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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF USC HOLOGRAMS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statementsof USC Holograms Private Limited (*the Company”), which comprise the
balance sheet as at March 31, 2019, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements including a summary of significant accounting pelicies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statementsgive the information required by the Companies Act, 2013 (“the Act") in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, the profit and total comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibiliies under those Standards are further described in the Audifors Responsibilities for the Audit of
the Financial Statementssection of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statementsunder the provisions of the Act and the Rules thereunder, and we have
fulfiled our other ethical responsibilities in accordance with these requirements and the ICAI'sCode of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Information Cther than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the, Board's Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, cur responsibility is to read the other information and, in doing
so, consider whether the other information is materally inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statementsthat give a true and fair view of the financial position, financial performance,
total comprehensive income, changes in equity and cash fiows of the Company in accordance with the accounting
principles generally accepted in india, including the Indian Accounting Standards {Ind AS) specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropnate accounting palicies, making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statementsthat give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going cencern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accourting unless management either intends to liquidate the Company or to cease operations, or has no realistic
altemative but to do so.

Thase Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statementsas a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected fo influence the eccnomic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o |dentify and assess the risks of matertal misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
restiiting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controt.

e Obtain an understanding of intemal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate intemal financial controis system in place and the
operating effectiveness of such centrols.
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« Evajuate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concem basis of accounting and, based
on the audit evidence obtained, whether a matenal uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. i we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Financial Statementsor, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditer's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overali presentation, structure and content of thefinancial statements, including the disclosures,
and whether the financial statementsrepresent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in intemal control that we idenfify during
our audit.

We also provide those charged with governance with a statement that we have compiied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

Corresponding figures for the year ended March 31, 2018 have been audited by another auditor who expressed an
unmodified opinion dated May21, 2018 on the financial statements of the Company for the year ended March 31, 2018.

Our opinion on the financial statements is not medified in respect of the above matter.
Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central Govemment
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure-
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.
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c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books
of account.

d) In our opinion, the aforesaid financial statementscomply with the Ind AS specified under Section133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e} On the basis of the written representations received from the directors as on March 31, 2019 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from being appointed as
a director in terms of Section 164 (2) of the Act.

fy  With respect to the adequacy of the intemal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g} With respect to the other matters to be included in the Auditor's Report in accordance with Rute 11 of the
Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given fo us:

i.  The Company does not have any pending litigations which would impact its financial position.
i.  The Company did not have any long-term contracts, inciuding denvative contracts, for which there were
any material foreseeable losses and;
ii. — According to the information and explanations given to us, there were no amounts which were required
to be transferred to the Investor Education and Protection Fund by the Company.

For KAAP & ASSOCIATES,
Chartered Accountants
ICAl Firm's Regn. No.:019416N

Place: Noida '\'\é' : CA. Kulbhushan Vohra
Date: May 18, 2019 Partner
Membership No. 519587
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ANNEXURE-A TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements™ Section of our report to the
members of USC Holograms Private Ltd. (“the Company’}, of even date)

1. Inrespect of Fixed Assets (Property, Plant and Equipment)of the Company:
a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets;
b} The Fixed Assets have been physically verified by the management at reasonable intervals and no
material discrepancies were noticed on such physical verification;
c¢) According to the information and explanation given 1o us, the Company is not having any immovable
property and therefore the provision of Paragraph 3(i) (c) of the Order is not applicable to the Company.

2. According to the information and explanation given o us, the Companyis not having inventory at the year endand
therefore the provision of Paragraph 3(ii) of the Order is not applicable to the Cornpany.

3. During the year, the Company has granted, interest bearing unsecured loans from time to time, to its Holding
Company,covered in the register maintained under Section 189 of the Companies Act, 2013 (“the Act’). In respect
to these loans:

a) Inour opinion and according to the information given to us, the terms and conditions of the loans given
by the Company are prima facie, not prejudicial to the interest of the Company;

b} The terms for repayment of principal and payment of interest have been stipulated; and re-payments
have been made, as per stipulated terms and the same has been squared-off during the year,;

¢) There is no overdue amount, in respect of both principal and interest, as the loan granted was squared
off during the year.

4. Inour opinicn and according to the information and explanation given to us, the Company has complied with the
provisions of Section 185 and 186 of the Act, with respect to the loans and investments made and guarantees
given.

5. According to the information and explanation given to us, the Company has not accepted any deposits, under the
provisions of Sections 73 to 76 or any other relevant provisions of the Act, and the rules framed there under during
the year under report.

6. The Company is not required to maintain cost records under section 148(1) of the Act and therefore the provision
of Paragraph 3 {vi) of the Order is not applicable to the Company.

7. Inrespect of Statutory dues:

a) The Company is generally regular in depositing undisputed statutory dues to the appropriate
authority as applicable to it. Further, according to the information and explanation given to us, the
Company does not come under the ambit of Employee's State Insurance, and Custom Duty.

b) According to the information and explanation given to us, there are no disputed amounts payables
in respect of statutory dues to the extent applicable to the Company.
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8. Based on the audit procedure and accerding to the information and exptanation given to us, we are of the opinion
that the Company does not have any loan or borrowing from any bank, financial institution, government and has
not issued any debentures during the year. Accordingly, the provision of Paragraph 3 (vili) of the Order is not
applicabie to the Company.

9. The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, the provision of Paragraph 3 (ix) of the Order is not
applicable to the Company.

10. According to the information and explanation given to us, no material fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the course of our audit.

11. According to the information and explanation given to us and based on our examination of the records of the
Company, the Company has not paid /provided any managenal remuneration during the year. Accardingly, the
provision of Paragraph 3 (xi) of the Order is not applicable to the Company.

12. In our opinion and according to the information and explanation given to us, the Company is not a Nidhi
Company;therefore, provision of Paragraph 3 (xii) of the Order is not applicable to the Company.

13. According to the information and explanation given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with 188 of the Act where applicable and detaiis
of such transactions have been disclosed in the Financial Statements as required by the applicable Ind AS, Since,
the Company is a private company; therefore, the provision of paragraph 3(xiii} of the Order in compliance with
Sec 177 is not applicable to the Company.

14. According to the information and explanation given to us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, the provision of Paragraph 3 (xiv) of the Order is not
applicable to the Company.

15. According to the information and explanation given to us and based on our examination of the records of the
Company, the Company has not entered into any non-cash transactions with directors or persons connected with
them. Accordingly, the provision of Paragraph 3 (xv) of the Order is not applicable to the Company.

16. The Company is not required to be registered under Section 45-1A of the Reserve Bank of india Act, 1934,

For KAAP & ASSOCIATES,

Place: Noida i/ CA. Kulbhushan Vohra
Date: May 18, 2019 Partner
Membership No. 519587
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under “Report on Other Legal and Regulatory Requirements” section of our report to the
Members of USC Holograms Private Limited (“the Company”) of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 {‘'the Act’)

We have audited the intemal financial controls over financial reporting of USC Holograms Private Limited (“the
Company”) as of March 31, 2019, in conjunction with our audit of the Financial Statementsof the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining intemat financial controis based on the
intemal control over financial reporting critena established by the Company considering the essential components of
internal control stated in the “Guidance Note on Audit of Intemnal Financial Controls Over Financial Reporting” (the
‘Guidance Note’), issued by the Institute of Chartered Accountants of India ('ICAI’). These responsibilities include the
design, implementation and maintenance of adequate intemal financial controis that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the company's policies, the
safeguarding of its assets, the prevention and detection of frauds and ervors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based
on our audit.

We conducted our audit in accordance with the Guidance Note issued by the ICAI and the Standards on auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of intemal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemmal financial controls over financial
reparting were established and maintained and if such controls operated effectively in all material respects.

Our audit invoives performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of intemal financial controls over financial
reporting included obtaining an understanding of intemal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of intgral control
based on the assessed risk. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the Financial Statements, whether due to fraud or emor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Financial Statementsfor external purposes in
accordance with the Ind AS and other accounting principies generaily accepted in India. A company's internal financial
control over financialreporting includes those poficies and procedures that (1} pertain to the maintenance of records
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that, in reasonable detail, accurately and fairly refiect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary fo permit preparation of Financial
Statementsin accordance with the Ind AS and other accounting principles generally accepted in India and that receipts
and expenditures of the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the intemal financial controls over financial reporting to future
periods are subject to the risk that the intemal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

Inpour opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate intemal financial controls system over financial reporting and such intenal financial
controls over financial reporting were operating effectively as at March 31, 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components of intemal control stated
in the Guidance Note issued by the ICAl

For KAAP & ASSOCIATES,
Chartered Accountants
ICAl Firm's Regn. No.:019416N

Place: Noida . CA. Kulbhushan Vohra
Date: May 18, 2019 Partner
Membership No. 519587



USC HOLOGRAMS PRIVATE LIMITED

CIN UT4140TG2013PTC086996

BALANCE SHEET AS AT 315T MARCH, 2019

(Rs. in Lacs)
. Note As At As At
Particulars No. 31st March 31st March 2018
2019
I, ASSETS
Non Current Assets
a) Properly, Planl and Equipment 2 0.63 0.84
b) Financial Assets
Loans 3 5.00 5.00
¢) Cther Non-Current Assets 4 15.70 -
Total Non-Current Assets 21.33 594
Current Assets
a) Financial Assels
i) Trade Receivables 5 6,896.57 7,525.41
ii) Cash and cash squivalents 6 244.94 532.80
iii) Other Financial Assels 7 0.40 .29
b) Other Current Assels 5 29.45 -
Total Current Assets 7.171.36 8,058.50
Total Assets 7,192.69 T 406444
1. EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 9 6.00 6.00
b) Other Equity 10 1,957.48 1,626 53
Total Equity 1,963.48 1,532 53
Liabilities
Non-Current Liabilities
Deferred Tax Liabilities (Net) i1 0.15 034
Total Non Current Liabilities 0.15 . 0.34
Current Liabilities
a) Financia! Liabilities
i) Borrowings i2 1,251.00 1,125.00
iy Trade Payables 13
Total outstanding dues from micro -
enterpnse and small enterprises
Total outstanding dues of crediteors other 3,922.94 5,205.62
than micro enterprises and small
enlerprises
i} Olher Financial Liabilities 14 .68 027
b) Other Current Liabilities 15 54.44 57.97
c) Current Tax Liabilities (Net) 16 . _le2.71
Total Current Liabillties 5,229.06 6,531 57
Totai Equity and Liabilities 7,192.69 5 (54 44

The accornpanying Notes from S.No 1to 30 form an integral part of the financial statements.

For & On Behalf of the Board of Directors
II
.\. A

[Rakesh Malhotra]
Director
DIN ;01§

Director
DIN : 06463529

Place: Noida
Date : May 18, 2018

This is the Balance Sheet referred to
in our report of even date attached

CA. Kulbhushan Vohra
Partner
M. No. 519587




USC HOLOGRAMS PRIVATE LIMITED
CIN U74140TG2013PTC086996

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

{Rs. in Lacs)

For the Year

P I At
31st March 2019
INCOME:
Revenue from Operations 17 6,430.26 5,928.02
Other Income 18 43.85 45.64
Total Income 6,474.11 5,973.66
EXPENSES:
a) Cost of Materials & Services 19 5,871.46 5,344.93
b) Finance Costs 20 46.43 13.14
¢) Depreciation and amortization expense 2 0.31 0.31
d) Other Expenses 21 8.40 7.07
Total Expenses 5,926.60 5,365.45
Profit before tax 547.51 608.21
Less! (Add) : Tax Expense:
- Current Tax 152.38 205.37
- Deferred Tax (0.19) 0.04
- (Excess} Provision of Income Tax for earlier years (35.63} -
Profit for the year 430.95 402.80
Other comprehensive income - -
Total comprehensive income for the year 430.95 402.80
Earning per equity share
(i) Basic {(Rs.) 718.26 67132
(i) Diluted {Rs.) 718.26 671 32

The accompanying Notes from S. No. 1 to 30 form an integral part of the financiat statements.

This is the Statement of Profit & Loss
referred to in our report of even date

For & On Behalf of the Board of Directors

\
_\“-A-\-._.b-._\‘ ‘\__\h—k L)
[Rakesh Malhotra]

Director

For KAAP & Associates

DIN : Q1 55§~13, ' - Stration No.: 019416N
\"-_ . .q;- _-.3"?..: -
| e [
C " :-‘:':.- __"“I /
[é/i.Btat] N0 A CA. Kulbhushan Vohra

Partner
M. No. 519587

Director
DIN : 06463529

Place: Noida
Date : May 18, 2019



USC HOLOGRAM PRIVATE LIMITED
CIN U74140TG2013PTC086996

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2018

LY " H'\.

{Rs. in Lacs}

Particulars For the Year For the Year Ended

Ended 31st March 2018
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before 1ax 547.51 508.21
Adjustment for:
Finance Cosls 46.43 13.14
Interest received from Barks f athers {31.32) (45.64)
Gain on Sale of Units of Mutual Funds {12.53) -
Depreciation and amortization expenses 0.31 0.31
Operating Profit before Working Capital Changes 550.40 576.02
AdJustment for:
Trade receivables 628,84 (4,680 66)
Other Financial Assets {0.11) 062
Other Current Assets {29.45) 0.19
Other Non- Current Assets {Income tax Refund) {15.70) -
Trade payables (1,282.68) 2,913.49
Other Financial liabilities 0.41 028
Other Current Liabilities (3.53) 12.01
Current Tax Liabilities (Net) (142.71) (844.93) 4%.71 (1,712.36)
Cash used in Operations {294.53) (1,136.34)
Income Tax {116.75) {205.37}
Net Cash used in Operating Actlvitles (A) {411.28) (1,341.71)
CASH FLOW FROM INVESTING ACTIVITIES
Interest received from Banks / athers 31.32 4564
Galin on Sale of Units of Mutual Funds 12.53 43.85
Net Cash generated from Investing Activities {B) 43.85 45.64
CASH FLOW FROM FINANGING ACTIVITIES
Proceeds from borrowings (Net) 126.00 1125.00
Interest Paid {46.43) 79.57 (13.14) 1111.86
Net Cash generated from Flnancing Activities (C) 79.57 1111.86
Net Increasei{Decrease) in Cash and Cash equivalents {A+B+C) {287.86) (184.21)
Opening Cash and Cash equivalents 532.80 717 01
Closing Cash and Cash equlvalents 244.94 53280

For & On Behalf of the Board of Directors

K \U‘F—-\-‘.éﬁ-—k\ |,‘__r-. LY

[Rakesh Malhotra]
Director

Director
DIN : 06463529

Place: Nolda
Date : May 18, 2018

For KAAP & Associates

CA. Kulbhushan Vohra

M. No. 519587

This Is the Statement of Cash Flows referred to in our
report of even date attached
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USC HOLOGRAMS PRIVATE LIMITED

CIN U74140TG2013PTC086996
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

1.

COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

A. COMPANY OVERVIEW

The Company is a Private Limited Company, domiciled in India and registered with the
ROC, Andhra Pradesh under the Corporate Identification number (CIN)
U74140AP2013PTC086996 dated 15" April, 2013, Subsequently the Corporate
Identification number (CIN) was changed to U74140TG2013PTC086936 with the state
of Telangana due to splitting of state of Andhra Pradesh.

The Registered office of the Company is situated at Survey No. 50/2, Bandlaguda Jagir,
A.P. Excise Academy, Rajendra Nagar Mandal, Hyderabad, Telangana-500008.

The Company is a “Special Purpose Company” formed in Joint Collaboration among
Uftex Limited (Holding 68% of the share capital), Sristek Clinical Research Solutions
Limited {holding 19% of the share capital up to 28.09.18 and after that transfer of
shareholding to C-Tel Infosystems Private Limited) and C-Tel Infosystems Private
Limited (initially held 13% of the share capital and additional 19% w.e.f. 29.09.18,
totaling to 32% of the share capital), to undertake project awarded by Government of
Andhra Pradesh (Govt. of A.P.), involving Manufacturing, Printing, Marking, Numbering
& Supply of High Security Holograms with expertise of Uflex Limited and maintaining
Track and Trace system with expertise of C-Tel Infosysterns Private Limited, for liquor
sales on boot basis.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPERATION OF FINANCIAL STATEMENTS

The financial statements of the company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules 2015, the provisions of Companies Act, 2013. Accounting policies have
been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use. Financial statements of the company are prepared
under the historical cost convention except for the certain financial assets and liabilities
which have been measured at fair value as mentioned in applicable accounting policies.

The financial statements are presented in Indian Rupees. Amount has been rounded off
to nearest lacs.

USE OF ESTIMATES AND JUDGEMENTS

The preparation of the financial statements is in conformity with Ind AS requires
management to make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities, the disclosure
of contingent assets and liabilities at the date of the financial statements and reported
amounts of income and expenses during the period. The estimates and associated
assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances, the results of which form the basis
of making the judgments about the carrying values of assets and liabilities that are
Keadily apparent from other sources. Actual results may differ from these estimates.
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The estimates and underlying assumptions are reviewed on a going concern basis.

Revisions to accounting estimates are recognized in the period in which the estimate is
revised if the revision affects only that period, in the period of the revision and future
periods if the revision affects both current and future.

c. CLASSIFICATION OF EXPENDITURE / INCOME
Except otherwise indicated:

)

i)

All expenditure and income are accounted for under the natural heads of

account.

All expenditure and income are accounted for on accrual basis.

d. VALUATION
Property, Plant and Equipment (PPE)

PPE are initially recognized at cost after deducting refundable purchase taxes
and including the cost directly attributable to bring the asset to the location
and conditions necessary for it to be capable of operating in the manner
intended by the management, borrowing cost in accordance with the
established accounting policy, cost of restoring and dismantling, if any, initially
estimated by the management. After the initial recognition the PPE are carried
at cost less accumulated depreciation and impairment losses, if any.

Any gain or loss on dispeosal of an item of PPE is recognized in the statement of
profit and Ioss.

The company has opted for an exemption provided by the Indian Accounting
Standard (Ind As)-101. Accordingly, the carrying value for all Property, olant
and Equipment and intangibles as recognized in the financial statements, as at
the date of transition to Ind As, measured as per previous GAAP are used as
deemed cost as at the date of transition.

The carrying amount of the all PPE are derecognized on its disposal or when no
future economic benefits are expected from its use or disposal and the gain or
loss on de-recognition is recognized in the statement of profit and loss.

e. DEPRECIATION

1)

i)

ii

Depreciation on all property, plant & equipment are provided for, from the date
of put to use con straight line method at the useful lives prescribed in Schedule-
II to the Companies Act, 2013. The estimated useful lives, residual values and
depreciation method are reviewed at each financial year end and the effect of
any change is accounted for on prospective basis.

Depreciation/ amortization on additions / deletions to assets are provided on
pro-rata basis from / to the date of additions / deletions.

In case the financial year consists of the period less / more than the normal

N period of 12 months, depreciationfamortization on assets existing at the
b}

e
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beginning of the financial year as well as those acquired during the said period
are provided for the period covered on pro-rata basis.

f. REVENUE
Revenues fram Supply of Goods & Services

) Revenues from Supply of Goods in the course of ordinary activities is measured
at the value of the consideration received or receivable, net of returns, trade
discounts and rebates. Revenue is recognized when the significant risks and
rewards of the ownership have been transferred to the buyer, recovery of the
consideration is probable, the associated costs and possible return of goods can
be estimated reliably there is no continuing effective control aover, or
managerial involvement with, the goods, and the amount of revenue can be
measured reliably.

Further revenues are recognized at gross value of consideration of goods and
Services excluding Goods & Service Tax (GST).

i) Revenue from the service contract is recognized when the related services are
performed and revenue from the services at the end of the reporting period is
recognized based on stage of completion method. When there is uncertainty as
to the ultimate collection of the revenue, recognition is postponed until such
uncertainty is resolved. Revenues from service contracts are measured based
on the services performed to date as a percentage of total services to be
performed.

i) Interest income is recognized on time apportionment basis. Effective interest
method is used to compute the interest income on long terms loans and
advances.

g. COST OF MATERIALS & SERVICES
i) Cost of Materials/Services is net of CENVAT/ GST input tax credit.

i) Material returns / rebates are adjusted from the Cost of Material of the year in
which the returns take place / rebates allowed.

h. CLAIMS BY / AGAINST THE COMPANY
Claims by / against the Company arising on any account are provided in the accounts
on receipts / acceptances.

i BORROWING COST
Borrowing cost attributable to the acquisition or construction of qualifying /eligible
assets, intended for commercial production are capitalised as part of the cost of such
assets. All other borrowing costs are recognized as an expense and are charged to
revenue in the year in which they are incurred.

j. EARNING PER SHARE
In accordance with the Indian Accounting Standard — 33 (Ind AS -33) “Earnings Per
Share” issued by the Institute of Chartered Accountants of India, Basic Earnings Per
\Share (BEPS) is computed by dividing the net profit attributable to the equity

s
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shareholders of the Company to the weighted average number of Shares outstanding
during the period & Diluted Earnings per share (DEPS) is computed by dividing the net
profit attributable to the equity shareholders of the Company after adjusting the effect
of all dilutive potential equity shares that were outstanding during the period.

k. TAXATION
CURRENT TAX
Current tax is expected tax payable on the taxable income for the year, using the tax
rate enacted at the reporting date, and any adjustment to the tax payable in respect of
the earlier periods.

Current tax assets and liabilities are offset where the company has legal enforceable
right to offset and intends either to settle on net basis, or to realize the assets and
settle the liability simultaneously.

DEFERRED TAX ASSETS / LIABILITIES

Deferred tax is measured for all taxable temporary differences and is calculated based
on the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes.

Deferred tax is measured at the tax rates that are expected to be applied when the
asset is realized or the liability is settled, based on the laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax assets are recognized for all deductible temporary differences to the
extent it is probable that future taxable profits will be available against which the
deductible temporary difference ¢an be utilized. Such deferred tax assets & other
unrecognized deferred tax assets are re-assessed at each Balance sheet date and the
carrying value of the same are adjusted recognizing the change in the value of each
such deferred tax assets.

CURRENT AND DEFERRED TAX FOR THE YEAR

Current and deferred tax are recongised in the statement of profit & loss, except when
they relates to items that are recognized in other comprehensive income or directly in
equity, in which case, the current tax and deferred tax is recognized directly in other
comprehensive income or equity respectively,

. IMPAIRMENT
Management periodically assesses using external and internal sources whether there is
an indication that assets of concerned cash generating unit may be impaired.
Impairment loss, if any, is provided as per Indian Accounting Standard (Ind AS-36) on
Impairment of Assets,

m. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
In accordance with the Indian Accounting Standard (Ind AS) — 37:- a) provisions are
made for the present legal or constructive obligations where amount can be
reasonably estimated and it is probable that an outflow of economic benefits will be
required to settle the obligation and b) contingent liabilities are disclosed for possible
obligations arising out of uncertain events not wholly in control of the company.
\Contingent assets are not recognised in the financial statements. However due

\ P
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disclosures are made in the financial statements for the contingent assets, where
economic benefits are probable, and amount can be estimated reliably.

n. FINANCIAL INSTRUMENTS
Financial assets and financial liabilities are recognized when a company becomes a
party to the contractual provisions of the contract.

Financial assets and financial liabilities are initially measured at fair value. Transaction
cost directly related to the acquisition or issue of the financial assets and financial
liabitities (other than financial assets and financial liabilities through profit & loss
account) are added to or deducted from the cost of financial assets or financial
liabilities. Transaction cost directly attributed to the acquisition of financial assets or
financial liabilities at fair value through profit & loss account are recognized immediately
in the statement of profit & loss.

o. TRADE RECEIVABLES
Trade receivables represents amount billed to customers as credit sales and are net off;
a) any amount billed but for which revenues are reversed under the relevant Ind AS
and b) Impairment for trade receivables, which is estimated for amounts not expected
to be collected in full.

p. LOANS AND ADVANCES
Loans and advances are non derivative financial assets with fixed and determinable
payments. This category includes the loans, other financial assets and other current
assets.

Subsequent to initial measurement, loans and receivables are carried at amortized cost
based on effective interest rate method less appropriate allowance for doubtful
receivables, if any.

Loans and advances ate further classified as current and non-current depending
whether they will reaiized within 12 months from the balance sheet date or beyond.

q. FINANCIAL LIABILITIES
Financial liabilities are initially recognized at the fair value of the consideration received
less directly attributable transaction cost.

Subsequent to initial measurement, financial liabilities viz borrowings are measured at
amortised cost. The difference in the initial carrying ameount of the financial liabilities
and their redemption value is recognized in the statement of profit & loss over the
contractual term using the effective interest rate method. This category includes the
following class of liabilities; trade payables, borrowings; and other financial liabilities.

For trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate the fair value due to the short maturity of these
instruments,

Financial liabilities are further classified as current and non-current depending whether
they are payable within 12 months from the balance date or beyond.

\
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Financial liabilities are derecognized when the company is discharged from its
obligation; they expire, are cancelled or replaced by a new liability with substantial
modified terms.

r. STANDARDS ADOPTED DURING THE YEAR

Effective 1 April 2018, the company has adopted Ind AS 115 “Revenue from Contracts
with Customers”. This has been replaced for an existing Ind AS 18 "Revenues” earlier
adopted by the Company. The adoption of the same will not result into any material
change in the principle of recrganization of revenue by the company except that under
the earlier Ind AS the amount of commission paid is adjusted against the revenues
whereas now the same has been considered as part of the cost and revenue is
recognized with Gross Amount. This is done based on the main concept laid down by
Ind AS 115 for reorganizing the revenue at consideration which the entity expect to
receive in exchange of the promised goods and services.

Further during the year, the company has adopted all other Indian Accounting
Standards (Ind AS) that are notified by the Ministry of Corporate Affairs and are
relevant to its operations and effective for the financial year beginning on or after 1%
April 2018.

s. STANDARDS ISSUED BUT NOT YET EFFECTIVE
In March 2019, the Ministry of Corporate Affairs (MCA} issued the Companies (Indian
Accounting Standards) {Amendments) Rules, 2019, notifying amendments in the
various Indian Accounting Standards which are effective for the financial petiods
beginning on or after 1% April 2019. The standards which might have impact on the
financials of the Company are listed as under:

Ind AS 103 - Business Combination

Ind AS 107 - Financial Instruments: Disclosures
Ind AS 109 - Financial Instruments

Ind AS 113 - Fair Value Measurement

Ind AS 1 - Presentation of Financial Statements
Ind AS 7 - Statement of Cash Flows

Ind AS 12 - Income Taxes

Ind AS 16 - Property, Plant and Equipment

Ind AS 23 - Borrowing Costs

Ind AS 32 - Financial Instruments Presentation
Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets
Ind AS 40 - Investment Property

The Company is in the process of assessing the changes required/ possible impact of
these Ind AS’s on the financial statements in the pericd of initial application and
accordingly will adopt these changes by suitably amending its accounting policies as
well the presentations and disclosures in the financial Statements.
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2 Property, Plant and Equipment
(Rs. in Lacs)

COMPUTERS TOTAL
GROSS CARRYING VALUE
As At 1st April, 2017 1.87
Additions / {Deductions) during the year -
As At 31st March, 2018 1.87
Additions / {Deductions) during the year -
As At 31st March, 2019 1.87

DEPRECIATION/AMORTISATION

As At 1st April, 2017 0.62
Provided for the year 0.31
As At 31st March, 2018 0.93
Provided for the year 0.31
As At 31st March, 2019 1.24

NET CARRYING VALUE

As At 31st March, 2018 0.94
As At 31st March, 2019 0.63
N

A
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{Rs. in Lacs)

As At
31st March 2019

As At
31st March 2013

\
na

Loans

(Unsecured, considered good)
Security Deposits with Electricity Department

Total

Other Non-Current Assets

Batance with Income tax Authorities
{Tax Deducted at Source net of provision for Income Tax)

Total

Trade Receivables
(Cusrent- Unsecured)
Considered Good

Having significant increase in credit risk

Credit impaired
Total

Cash & Cash Equivalents
a) Cash on hand
b) Balances with Banks
- In Current Accounts

- In Fixed Deposit Account (For a period less than 12 months)

Total

Other Financial Assets

2) Interest Receivable on Security deposit
b) Interest Receivabie on Fixed deposit

Total

Other Current Assets

Balance with GST Authorities

Advance Recoverable
Prepaid Expenses

Total

\

5.00 5.00
5.00 500
1570 -
15.70
6,896.57 7.525.41
6,896.57 7.525.41
1.00 1.00
83.94 531.80
160.00 -
244.84 - 532.80
0.29 0.29
0.1 -
0.40 0.29
29.36
0.01 -
0.08 -
29.45 -
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{Rs. in Lacs)
As At As At
31st March 31st March
2019 2018
9 SHARE CAPITAL
A Authorized Capital
2,50,000 Equity Shares of Rs.10/- each 25.00 25.00
Total 25.00 25.00
B Issued, Subscribed & paid Up Capital
60,000 Equity Shares of Rs.10/- each fully paid 6.00 6.00
Totaf 6.00 6.00

Details of shares held by its holding company or ultimate hoiding company including shares held by subsidiaries or associates
of the holding company or ultimate heolding company at the beginning and at the end of the period are as below:

Name of Shareholder Description As at March 31, 2019 As at March 31, 2018
Nos. % Nos. %
Holding Company
Uflex Limited* Equity 40,800 68% 40,800 68%

Disclosures of Shareholders holding more than 5% of Equity Share Capital of the Company

As At As At
31st March 2019 31st March 2018
0, )
Name of Shareholders %o of No. of Shares % of No. of Shares
Shares Shares
Uflex Limited* 68% 40,800 68% 40,800
Sristek Clinical Research Solutions Ltd# - - 19% 11,410
C-Tel Infosystems Pvt Ltd. # 32% 19,200 13% 7.790
Total 100% 60,000 100% 60.000

“ Qut of 40800 Shares, 4 shares are held by nominees as the subscribers of Memaorandum on behalf of Uflex Limited

# Sristek Clinical Research Solutions Ltd has transferred its entire shareholding in the company to C-Tel Infosystems Pvi Ltd.
and consequently company has become Associate of C-Tel Infosystems Pvt Ltd w.e.f. 29th Sep, 2018.

Rights, Preference and restrictions attached to Equity Shares:-

The Company has only one class of equity shares. Each shareholder is eligible for one vote per share held. Each share is
entitled to dividend, if declared by the shareholders in their General Meeting. In the event of liquidation of the

Company, the holders of eguity shares will be entitled to receive the remaining assets of the Company after distribution of all
preferential amounts, in proportion to their shareholding.

The reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2019 and March 31,
2018 is sel out below:

Particulars As at March 31, 2019 As at March 31, 2018

No.of  Amount {Rs. in No. of  Amount (Rs. n
Shares Lacs) Shares  Lacs)
Number of shares at the beginning of the year 60000 6.00 60,000 6.00
Number of shares at the end of the year 60000 6.00 60,000 6.00
‘\\ \ >
A
__,_7'; & L Nl
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(Rs. in Lacs)
As At As At
31st March 31st March
2019 2018

10 OCther Equity

Retained Earnings

Opening Balance 1,526.53 1,123.73

Amount transferred from Statement of Profit and Loss 430.95 402.80

Total 1,957 48 1,526.53
11 Deferred Tax Liabilities (Net)

Excess of Book WDV of Fixed Assets

over Tax WDV of Fixed Assets

Opening Balance 0.34 0.30

Current year Charge / (Credit) {0.19) 0.04

Total 0.15 0.34
12 Borrowings

Unsecured

From Related Party 1,251.00 1,125.00

Total 1,251.00 1,125.00
13 Trade payables

Total outstanding dues of creditors other than - 1,921.25

micro enterprises and small enterprises

Due to Related Party 3,922.94 3.284.37

Total 3,922.94 5,205.62

Note:- The Company has not made any transaction during the current & previous year with the parties, covered under the
Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) and no amount is outstanding at year end or
previous year end.

14 Other Financial liabilities
Interest accrued but not due on borrowings
-From Related Party 0.68 0.27

Total 0.68 0.27

15 Other Current liabilities

a) Statutory Dues 40.27 38.26
b) Others Payable 14.17 19.71
Total 54.44 57.97

16 Current Tax liabilities (Net)

Current Income tax (Net) - 14271
Totai - 142.71
x,

- A
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{Rs. in Lacs)

For the Year
Ended
31st March 2019

For the Year Ended
31st March 2018

17 Revenue from Operations
Revenue fram Supply of Holograms with Track and
Trace System

Total

18 OQOther Income
Gain on Sale of Units of Mutual Funds
Interest :
- From Banks
- From Others

Total

19 Cost of Materials & Services
Cost of Holegrams
Services availed for maintenance of track & trace system

Total

20 Finance Costs
Interest
- ©n Loans
- On Others
- On Shortfall in payment of Advance Tax
Discounting & Financiai Charges

Total

21 Qther Expenses
Adminlistrative, Selling & Other Expenses
Rent
Printing & Staticnery
Legal & Professional Charges
General Expenses
Service Tax Paid for eartler years

Total

6,430.26 5,928.02
6,430.26 5,928.02
12.53
3.17 6.07
28.15 39.57
43.85 4564
4,056.38 3,704.82
1,815.08 1,640.11
587146 5.344.93
46.41 0.31
0.09 0.15
- 12.67
0.01 0.01
46.43 1314
1.20 2.40
0.02 -
7.16 4.66
0.01 0.01
0.01 -
8.40 7.07
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{Rs. in Lacs)

As At As At
31st March 31st March
2019 2018
22 a) Contingent Liakilities not provided for : Nil Nil
b) Capital Commitments Nil NIL

23 Auditors Remuneration, as included in "Legal & Professional Charges" under Note No. 21", is as under:-

a) Audit Fees

o) Taxation Matters

Total

24 Earning Per Share
The following Disclosure is made, as required by Indian Accounting Standard (Ind AS-33) on "Earning Per Share", issued by

A Profit for the year

The Institute of Chartered Accountants of India:-

B {i) Weighted Average Number of Eguily Shares for Basic Earning Per Share {viz.

denominator)

(if) Weighted Average Number of Equity Shares for Diluted Earning Per Share (viz.

derominator}

C Nominal Value Per Share

D Earming Per Share
a Basic [A/B(i}]{Rs.)
b Diluted [A/B(i)] (Rs.)

25 [nformation u/s 186(4) of the Companies Act,2013 in respect of Loans given, Investment made or Guarantees given or Security provided:-

Current Year

Current Year

0.40
0.20

0.60

430.95

60,000

60,000

Rs. 10/-

718.26
718.26

Previous Year

0.22
0.05

0.27

Previous Year

402.80

60,000

60,000

Rs. 10/-

671.32
671.32

S.No. Name of the Company Amount (Rs. Purpose of Loan
in Lacs)
A |Loans Given
Uflex Limited - Hoiding Co 530.00 |General Corporate Purposes

B |Investment Made -
C |Guarantees Given
D |[Securitles Provided -

2
b

/ﬁ‘\\
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26 Financial Risk Management

In the course of business, the company is exposed to number of financial risk; credit risk, liquidity risk. market risk {inciuding the
interest rate risk, foreign currency risk and equity price risk}.

Financial risk management is the integral part of the way the company is managed. The Board of Directors reviews the financial
control principles as well as principles of planning and organizes, manages and monitors all financial risks, including assets and
fiability matters.

a) Market Risk

The company is nat exposed to the risk in movements from the interest rates, foreign currency exchange rates and equity price risk
that affects its assets, labilities and future transactions.

i) Interest Rate Risk

Interest rate risk is the risk that the value of a financial instrument will fluctuate due to changes in market interest rates.

The Company does not have any marked linked financial instrumeants both on the Assets or Liability side, hence no interest rate

ii) Foreign Currency Risk
Foreign Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates.
The company is not exposed to the foreign currency risk from transactions and translation.

iii) Equity Price Risk

Market risk is the risk that the value of a financial instrument will fluctuate due to changes in market prices whether those changes
are caused by factors specific to the individual security or its issuer or factors affecting all securities traded in the market.

The company is not exposed to the equity price risk on its investments.

b] Credit Risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the other party to incur a
financial loss. The Company may carry this risk on trade and other receivables, liquid assets & some of the other non-current
financial assets.

The Company is a Special Purpose Vehicie which supplies materials with service to Government customers.
The Total receivables are from these customers. Since both of them are managed and centrolled by State Government therafore
company does not envisaged any risk to its financial position due to concentration of receivables.

The credit risk on cash & cash equivalent, investment in fixed deposit, liquid funds and other deposits are insignificant as
counterparties are banks with high credit ratings assigned by the credit rating agencies of international repute.
c] Liguidity Risk

Liquidity risk arises when the company is facing difficulties in meeting out its obligations associated with financial liabilities that are
to be settled by delivering cash or any other financial assets as and when they fall due.

The company is managing its liquidity risk by continuously monitoring projected and actual cash flows, and by matching maturity
profiles of the financial assets with the due date of financial liabilities. Company also maintains sufficient liquid batances to meet out
any contingencies of mismatch in realization of financial assets 1o discharge the liability arising from financial liability.

Contractual maturities of financial assets and financial liabilities are given as under: Amount (Rs. in lacs)
Due within 12 months Due beyond 12
As at 31st
March.2019 from the Balance Sheet months from the
! date Balance Sheet date
Financial Assets
Loans (Security Deposit) 5.00 - 5.00
Trade receivables 6,896.57 6,896.57 -
Other Financial Assets 0.40 0.40 -
Financial Liabilities
Borrowings 1,251.00 1,251.00 =
Trade Payables 3,922.94 3,922.94 -
Other Financial Liabilities 0.68 (.68 :
B A
o £
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27 Financial Instrum

ents

The carrying value of instruments by categories are as follows:

{Rs. in Lacs)

Particulars Amortized Financial assets / Financial assets/  Total Carrying
Cost liabilities at fair value liabilities at fair Value
through Profit or value through OCI
Loss
Assets
Cash and cash equivalent  CY 244.94 - - 244.94
PY 532.60 - - 532.80
Trade Receivables CY 6,896.57 - - 6,896.57
PY 7,525 41 - - 7,525.41
Loans (Security Deposit) cy 5.00 - - 5.00
PY 5.00 - - 5.00
Other Financial Assets cY 0.40 - - 0.40
PY 0.29 - - 0.29
Total CcY 7,146.91 - - 7,146.91
PY 8,063.50 - - 8,063.50
Liabilities
Borrowings CY 1,251.00 - 1,251.00
PY 1,125.00 - - 1,125.00
Trade payables cy 3,922.94 - - 3,822.94
PY 5,205 62 - - 5,205.62
Other financial liabilities cY 0.68 - - 0.68
PY 0.27 - - 0.27
Total cY 5,174.62 - - 5,174.62
PY 6,330.89 - - 6,330.89

Fair Value hierarchy disclosures:

Level 1- Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2; Input other than quoted price included within Level 1 that are observable for the assets or liability; either directly
(i.e. as prices) or indirecily {i.e. derived from prices).

Level 3: [nputs for the assets or liabilities that are not based on observable market data {unobservable inputs)

Particutars Total Level 1 Level 2 Level 3
Investment in equity

instruments CY - - - -
\ PY - - - -
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28 Faollowing disclosuras are made, as per Indian Accounting Standard {Ind AS-24) , regarding. "Relalad Party Disclosures™ -

& Listof Related Parties
i} Hotding Company: Uflex Lic

ii}  Entity for which Reporting entity ts an Associate: C-Tel Infosystems Pvt_ Lid. (w.e.f. 26th Sep 2015)

it} Individual {along with relatives) having signiflcant influence: Mr. Ashok Chaturved:, Ashok Chalurvedi {HUF), Mrs. Rashm: Chaturved,
Mr. Anant Shrea Chaturvedi, Mr Apoorva Shree Chaturvedi, Ms Anshika Chalurvech

I¥] CompanlesfEnterprises in which persons mentioned above atong with their relatlves exerclse signHicant Influence; Flax Middle East
FZE., UAE, Flex Americas 5.A.De C.V., Mexico, Flex P. Films Egypt S.A.E., Egypt, Flex fllms Europa Sp Z 0.0. Poland, Flex Films (USA)
Inc., Uflex Europe Lid., UK., Uflex Packaging Inc, USA, Upset Hoidings Lid,. Mauritius, Upel {Singapore) Pte Lid., Singapore | U-Tech
Devalopers Lid.,, SO Builawell Pvi. Lid,, Flex Films Africa Pyl Ltd. {Nigeria} ( w.e.f 11/03/2018} Flex Films Europa Korlainll Faleivssagu
Tarsasag (Hungary) (w e.f. 02/08/2018), Flex Films RusLLC {Russia) (w.e.l. 23/11/2018), Flex Chemicals Pyt Ltd.. Russia (we ! 11/122018)
Flex Foods Lid. Digicyl Pte. Lid. (Singapore), AR. Leasing PwviLitd., Anshika Invasiment PvtLtd, Apoorva Exlruson Pyl Uid, Anan!
Overseas Pyt Lid., Cinflex \nfotech Pvt. Lid , AC Infrasiructures Pyl Lid., Anstuka Consuliants Py, Lid | Flex International PviLid | Uthimabe
Infratech Pyl Lid., AXC Relaillers Pvt, Lid., AR Inlrastructure & Projects Pyt Lid | Modem Info Technelogy Pyt Ltd | Magic Consultants e
Ltd AR Airways Pvi Lid., Clubone Airways Pyt. Ltd., A-One Catering Servicas LLP , flays Kalpa Medical Senvces Pet. LI Saga Healters
Pyl Lid . Miksar Finvest Pyt Lid,, Virgin Infrastruciucas Pvi. Lid.. Sungrace Procudts (India) Pvt Lid, Ganadiupatl Infrastructure & Projects
Pyt.Lid, Nrmin Querseas Py Lid, Ganadhipal Infraproject Pyt Lid |, Flex Industoes Pyvt. Lid - Gangotri Managemani Pyt Lid | Marpasand
Marketmg Pyl Lid., A L Consuitants Pyvt. Lid , First Flexipack Corp., Ulira America Inc, Refex Energy (Rajasthan) Pt Ll Hundeldand
Projects Pyl Lid., Afflatus Gravures PetLld., Afflatus Grephics Pvtlid, RCMT Clothings Pvilid , Manushree Crealionn Pviltd (uste
18/05/2018).. Mensarovar Halels Pvt. Lid. (wa.f 02 10.2018) Sigma Resors & Hospilality Pvt. Lid. | w e f 24/01/2019] Digicyl Lid (Istae]
(we.t 18/07/2018), Gadaadharah Sales Pyl Lid., Primesoft Vincom Pvl Lid., Angan Commerce Pyt L1d, Saamag MDDA Reality Pvt Ltd.

b The Company has entered inla transaclions wilth certain parlles isted above during the year under conslderalions. Details of hase
transactions are as follows:

{Rs. in Lacs)
Entity far which
Holding Co. (refarred Repriing sty Is
Transactons in"a’ (i) above) an assoclate Totai
(referred In "a' {Ii}
|@hovej
Trade Transactions L= |
Cost of Mateials 4,056.38 | ao0se38
| 3,704 67 3704 7 |
Services Availed for Track & Trace Syslem A082.A07]  : TORERG |
Inlerest Paid on Loans 48'4! 2 46.4¢
0.31 - 0.3¢
Interest Recerved on Loans A4 I N LF .
38.25 - 38 25
Non Trade TransacHens | | =
[ r— 1,251.00 - 1,251.00
| 1,125.00 - 1,126 00
| Repayment of Loan Taken 1,125.00 = 1,125.00
[ | 530.00 ™| 530.00
Loan Givern
| 460.06 1 400 00
Recovery of Loan Given ' __53000| — 530.00
| 400.00 - 450.00 |
|Balance as on 31.03.201%
Dabit |_ — 0 — —= i | -
o , 3,462.37 171225 | 5174.62
440937 | 3 4,409 37

Previous Year figures have been giver (i ltalic,
29 Balances of some of ihe parties are sub;ect 1o reconciliation & confirmations.
30 Tha Prawvious year's figures have been recastecregroupadireciassified, wheraver consicersd necessary.
Signatories to Notes 1 to 3¢
Y For & On Behalf of the Board of Directors
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[Rakesh Malhotra]
Diraclgr

For KAAP & Assoclates
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