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POSSESSION NOTICE [rule 8(1)]

Circle SASTRA Centre, East Delhi, Pocket- E, Mayur Vihar, Phase-II, Delhi-110091
E-Mail: cs8075@pnb.co.in, Phone No.s (Off): 011-22779758

Whereas the undersigned being the authorized officer of the Punjab National Bank, Circle SASTRA Centre, East Delhi (Previously
known as Asset Recovery Management Branch), CSC, 1st Floor, Pocket-E, Mayur Vihar, Phase-II, Delhi-110091 Under the
Securitization and Reconstruction of FinancialAssets and Enforcement of Security InterestAct, 2002 (herein after referred to as the “said
Act”) and in Exercise of Powers conferred under section 13 read with Rule 3 of the Security Interest (Enforcement) Rules, 2002, issued a
demand notice dated 02.11.2022 calling upon the M/s. Prem Magazine Distributors through it’s Proprietor Mr. Ashish Mittal
(Borrower) S/o Sh. Prem Chand Mittal (A/c No: 00147121000103, 00086511000234 & 00084011000174), Sh. Prem Chand Mittal
(Co-Borrower/ Guarantor) Address: 8321, 2nd Floor, Shinglu Building, Roashnara Road, Malka Ganj, Delhi-110007 to repay the amount
mentioned in the notice being Rs. 61,85,492.26/-(Rupees Sixty One Lakhs Eighty Five Thousand Four Hundred Ninety Two &
Paise Twenty Six Only) (including interest upto 30.09.2022) with further interest, Expenses & other charges etc. thereon Minus
Recovery until payment in full, within 60 days from the date of notice/date of receipt of the said notice, under section 13(2) of the said act.
The borrower/Guarantor having failed to repay the amount, notice is hereby given to the borrower/ guarantor and the public in general
that the undersigned has taken possession of the property described here in below in exercise of powers conferred on him under sub-
Section (4) of Section13 ofAct with rule 8 of the Security Interest Enforcement Rules, 2002 on this 29th day of May, 2023.
The borrowers/guarantors/mortgagors attention is invited to provisions of sub-section (8) of section 13 of the Act in respect of
time available to redeem the secured assets.
The borrower/ guarantor/ mortgagor in particular and the public in general is hereby cautioned not to deal with the property and any
dealing with the said property will be subject to the charge of the Punjab National Bank BO: Chandni Chowk, Delhi-110006
for an amount of Rs. 61,85,492.26/- (Rupees Sixty One Lakhs Eighty Five Thousand Four Hundred Ninety Two & Paise Twenty
Six Only)(including interest upto 30.09.2022) with further interest, Expenses & other charges etc. thereon Minus Recovery
until payment in full:

Description of Immovable Property (ies);
1) EM of IP: (Extension of charge the IP is originally mortgaged in the H/L of Sh. Ashish Mittal) E-12/ 8321, 2ND FLOOR, SINGHLU

BUILDING, ROSHANARA ROAD, SUBJI MANDI, DELHI-110007 MEASURING 73.99 SQ. MTR. IN THE NAME OF SH. ASHISH
MITTALS/O SH, PREM CHAND MITTAL.

2) Hyundai Creta- 1.6VTVT Registration No. DL-4C-AX-4506 Engine No.- G4FGGW547222, CHASIS NO.- MACLC381CLGM178771
in the name of Prem Magzine Distributors.

Date: 29.05.2023, Place: Delhi (Authorised Officer / Chief Manager) (Punjab National Bank)

Arvind Fashion
posts 24% Q4
revenue growth
ARVINDFASHIONS,oneofthe
largesttextileplayersinIndia,
postedagrowthof24%inthe
lastquarterofFY2022-23.In
theQ4ofFY23therevenueof
theleadingdenimplayerin
Indiastoodat`1,140crore
comparedto`917croreinQ4
FY22. FEBUREAU

EIDParryPAT
at`83crore
EIDPARRY(INDIA),oneof
the largestmanufacturers of
sugarandpart ofMurugappa
group,onTuesdayreporteda
standaloneprofit after tax
(PAT) of`83crore forQ4of
FY23as against`225crore in
the correspondingquarterof
previousyear,registeringa
multi-folddecline. FEBUREAU

V-GuardPATdown
41%at`53crore
V-GUARDINDUSTRIES, the
Kerala-basedconsumer
electricalsandelectronics
companyreporteda
consolidatedPATof`52.73
croreforQ4FY23asagainst
`89.58crore in
correspondingperiodof the
previousyear. FEBUREAU

IN THE
NEWS

● MAYREQUIRE $700 MN BYMARCH 2026

ADVAIT PALEPU
May 30

AS SHARES OF Gautam
Adani’s conglomerate recover
from an epic rout, the big
question looming over the
tycoon iswhetherhe can con-
vince investors and lenders to
back his capital-hungry busi-
nesseswith fresh cash.
The country’s largest pri-

vate utility is a key player in
Modi’s pledge to provide
power to every Indian home.
In amedia blitz onMonday, it
touteditselfascapableof“dis-
tributing electricity to every
cornerof the country.”
Yet the company faces a

funding gapwhichmay force
it to infuse as much as $700
millionbyMarch2026 to ful-
fil existing project commit-
ments,accordingtotheIndian
unit of Fitch Ratings — and
that’s before taking into
account ambitions to expand
even further in comingyears.
Thefundingneedsofinfra-

structure builders like Adani
Transmission are amajor fac-
torbehindtheconglomerate’s
race to return to business as
usual,aftermonthsofdamage
control and denying US short
seller Hindenburg Research’s

allegationsofwidespreadcor-
porate malfeasance. The
stakes are also high forModi,
whofacesnationalelectionsin
early 2024 and has made
infrastructure a core plank of
his nation-building agenda.
Adani Transmission, which
wentfrombeingafledglingto
India’s largestprivateutilityin
seven years, has grown its

asset portfolio 3.6 times to
19,779 circuit kilometers
(ckm) across 33 projects. Of
these,13projectsarecurrently
underway, but many face
delays or cost overruns,
including the largest one: the
Warora-Kurnool Transmis-
sion line that runs through
three large southern Indian
states.—BLOOMBERG

Powerunit’s
Q4profit rises
nine-fold
Adani Transmission
posted a standalone net
profit of `55.93 cr for the
March quarter of FY23.
This is more than nine
times the profit earned
in the year-ago quarter
at `5.9 cr. Revenue
from operations fell
52% to `158.41 crore
in Q4 FY23 as
against `332.37 cr in
the corresponding
quarter of the
previous fiscal.
—FE
BUREAU

APSEZQ4net
profit up2.63%
to`1,140.97cr
Adani Ports and Special
Economic Zone (APSEZ)
onTuesday reported a
2.63% rise in consolidated
net profit to `1,140.97
crore for the fourth
quarter endedMarch

2023.The country's
largest integrated
logistics player
had clocked a
consolidated net
profit of `1,111.63
crore in the
corresponding
period of the
previous fiscal.
—PTI

FE BUREAU
NewDelhi, May 30

THE FLEXIBLE OFFICE seg-
ment in India is poised for sig-
nificant growth in 2023,with
estimates pointing towards a
growthof10-12%,accordingto
areportbyColliers.
Theadoptionofhybridwork

models, combining remote
work andphysical office pres-
ence,haspropelledthedemand
for flex spaces.This trend has
resulted in increasedactivityin
peripheral locations andnon-
metro cities,where companies
are establishingmultiple satel-

liteoffices,thereportsaid.
In 2019,the sectorgrew5-

8%.The demand has mostly
picked pace after the Covid
pandemic.
Further, flex office spaces

also result in cost savings for

companies, improved effi-
ciency, and overall employee
experience. Non-metro cities
like Ahmedabad,Coimbatore,
Indore, Jaipur,Kochi,and Luc-
know are witnessing height-
ened demand for flex spaces,

particularly from technology,
consulting, and e-commerce
companies.
“Flexspaceshaveemergedas

a core strategy foroccupiers to
adopt a decentralised work-
space model, serving as a
promisingalternativetothetra-
ditionalparadigm.Ascompared
to shorter lease tenures of 1-2
years pre-pandemic,occupiers
are nowgoing for longer com-
mitmentsof3-5yearswithflex
space operators as they look to
integrate flex space as a long-
termsolution,”said Peush Jain,
managingdirectorofOfficeSer-
vicesatColliersinIndia.

SAJAN C KUMAR
Chennai, May 30

CHENNAI-BASED LEADING
hospital chainApollo Hospitals
Enterprise (AHEL) on Tuesday
reported a 50.5% jump in its
consolidated profit after tax
(PAT) to`146crore forQ4FY23
ascomparedto`97crore in the
corresponding quarter of last
fiscal,mainly aided by health-
care services revenue.The com-
pany's consolidated revenue
grew to `4,302 crore,posting a
21%growthover`3,546crore.
During the quarter, the com-
pany's EBITDA stood at `488
crore,up5%from`463crore in
Q4FY22.
The Chennai-based com-

panyhasdeclaredfinaldividend
of 180% (`9 per share) and the
total dividend stood at 300%
including interim of `6 per
sharedeclaredearlier.PrathapC
Reddy,chairman,ApolloHospi-
tals Group said that at a time
when theworld is realising the
importanceofpreventionmore
thaneverbefore,it isamatterof
pridethatApollohasbeenatthe
forefrontof this shift,recognis-
ing that the best way to fight
disease is to prevent it in the
first place.

“One of our areas of focus is
ArtificialIntelligence(AI),which
we believe holds the power to
revolutionisepreventivehealth-
care, by helping identify pat-
terns, predict health risks, and
enable early interventions.This
year,wehave invested thought-
fully inAI technologies,and the
resultshavebeenheartening.”
Segment-wise,the revenues

of the healthcare services divi-
sionincreasedby18%to`2,194
croremillion in Q4 FY23 com-
pared to `1,8 63 crore in Q4
FY22.Revenue of existing hos-
pitals grew18%while the new
hospitals grew by 16%.
Q4FY23 occupancy in mature
hospitals was at 3,562 beds
(65%) whilenewhospitalswas
at1,479beds (62%).
Retailhealthanddiagnostics

clocked revenues of `308 crore
fortheJanuary-Marchperiod,up
by amarginal 4% compared to
`297croreayearago.
Digital health and primary

distributionwitnessed revenue
growthof31% to`1,799crore
during the March quarter. In
total 345 net new stores were
openedinthisquarterand1,021
for the year, taking the total
number to 5,541 stores as on
March31,2023 Forthefullyear,
ApolloHospitalsrecordedacon-
solidated profit of `844 crore,
down nearly 24%. from `
1,108 crore recorded in the
previous fiscal.The company's
revenuesinFY23grew13%to`
16,612croreasagainst`14,662
crore in FY22.Apollo Hospitals
achieved 10,000 robotics
assisted surgeries and has also
expanded and introduced
robotic-assistive procedures to
over20specialties.

Apollo
Hospitals
PATup 50%
to `146 cr

Adani unit shows
funding urgency

Flexible office segment to grow
10-12% this year: Report

New Delhi
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