Chinese exports of cells and wafers,
which are used to make PV panels,
are growing thanks to increased demand
from India, which is ramping up its domestic
production of solar panels and needs to
import PV cells. Chinese cell exports to India
have increased from 11GW in the first six
months of 2024 to 21GW in H1 2025
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Infosys board
to consider
share buyback

Tmaes News Ne i woss

Bengalura: Infosys will con-
sider ashare buyhack propos-

al at its board meeting on
Thursday The movecomesat
¢ Asmita Deyatimesofindia com
shares have dropped near-

¢ Mumbai: FMCG companies

a time when the company’s

Iy 25% year-to-date.

With macroeconomiccon-
ditions remaining uncertain- :
sectors
such as logistics, consumer :
and manufaciu-
! await clarity from govt on la-
i bellingand packaging issues.

particularly 1n

products,
ring —clients are increasing-
ly focused on cost optimisa-
tion and enterprise Al

In2022, Infosysannounced
an open market share buy.
back of Rs 8,300 crore to re.
ward sharcholders, along
with an interim dividend of :
Rz 6,940 crore. This was the :
company’s fourth buyhack in
: new stock to locations where
; inventoriesare low

lessthan six years.

crazy bosses

AGREED. YOUR
IDEA IS HEARD,
NMOTED, AND

IGNORED

0ld packs, new prices: FMC

~cos rush to deliver GST gains

Tweak Production, Dispatch Plans | Seek Clarity On Labelling

are on their toes, putting in
place strategies so that bene-
fits of the GST cuts can be
passed on to consumers from
Day 1 (Sept Z2) even as they

Firms are fast shifting
their production to new
MRPs and streamlining dis-
patches, which essentially
means that they are holding
back production of any old
stock unless necessary and
prioritising dispatchesof the

“We are shiflling our pro-

! duction to new MRDs but the
; challenge will be to deliver

the same to consumers in the

! fastesi possible way”™ Tarun
i Arora, CEQ and whole-time
i director at Zydus Wellness,
: maker of Complan and Glu-
: cond), told TOL

Eellanova has fast-irack-

ed packaging changes, plan-
! med production runs and
streamlined dispatches with

2 WEEKS TO GO FOR GST 2.0

Here's how FMCG cos plan to bring GST-led changes as they await
clarity on restickering and manufacturer-retaller reimbursements:

= Kellanova (s streamlining > Bl Foods plans to add
dispatches with distributors 50~ grammage in certain packs,
products with revised MRPS make price reductions in
reach consumers quickly some, and visibly call out
> Godre] Comsumer changes in large packs
Products are flagging = Zydus Wellness is
a choppy Sept with lxoking for direct MRP
distribution pipeline and reductions on large packs.
stock adjustments, but predict  If restickering isn't allowed,
new MRPs reflecting on shelves  theyll work with retailers to
by mid-0ct sell old stock at lower prices
itz distributor network so  next month, consumers will
that the revised MRPs start  start seeing reduced prices

reaching shelves as soon as
possible after Sept 22 said
Prashant Peres, MD at Kella-
novaSouth Asia.

The challenge to tackle
the old stock in the pipeline
with higher MRPs can be ma-
naged through restickering,
but companies will need govt
approval for thesame. “ Alter.
natively we will work with
our retail partners to sell the
products at lower prices,”
Arora said. “By early or mid-

on FMCG products. Sept may
therefore be somewhat chop-
py with pipeline changes and
stock adjustments,” said Swd-
hir Sitapati, MD) & CEOQ, God-
rej Consumer Products and
chairman, Cll National Com-
mittes on FMCG.,

Already, distributors are
indicating that retailers ha-
ve slowed purchases from
manufacturers to avoid sit-
ting on old stock for long.
“The main concern is how

willmanufacturersreimbur. |
¢ rean global major LG Inch

rential. There's still no clari- | -
ty on that,” said Dhairyashil |
Patil. national president at :
The All India Consumer Pro- |
ducts Distributors Federa-
tion. The industry has made
representations to govt deta- |
now sell around 10% of its
In small packs, benefits !
will have to be passed by |
Erammage .'ldrﬁtinn, which
¢ uld mean size of T may
ging. more so in the case of |
items such as biscuits and
chocolates, whimnmtlghag ;

se retailer on the price diffe-

iling their concerns.

means rhangﬂq in packa-

packed. For namkesns,

ding grammage in small !
packs is not a problem as the-
re's always space to make 5-
10% additions, said Manoj |
Verma, COO at Bikaji Foods, |
“ Changing artwork, and

other technicalities can take
four to six weeks, Also, if re-
stickering is not granted,
packagingneeds to bechang-
ed for new MRPs too,” said
Jeevara) G Pillal, wholetime
director at packaging firm
UFlex, which caters to large
consumer hrands.

G LG India cuts valuation, trims

IPO size to IOk cr from 15k cr

Timies Mews Menwoms

i New Delhi: LG Electronics
i India is looking to list on In

! dian bourses by middle of
i next month, with the compa-

ny (the domestic arm of Ko-

understood to have re-valu
ed its operations at around
0% lower to the peak of Rs1
lakh crore that it had asses
sedl earlier, banking sources
have said.

Also, the company may

equity in public offering aga-
inst earlier plan for a 15% di
lution, sourcessaid. Thiswo-

now be around Rs 10,000 cro-
re against Rs 15000 crore
planned earier

The sources told TOI that
the company decided to opt
for a lower valuation to fac-
tor in some of the correc-
tions in Indian market since
its last Minancial assessment.
“A lot of critical factors are

behind the re-valuation, and
these include the current go-
opolitical tensions and pos
sible impact of the US ta-
riffs."” sourcessand.

The IPOwill bea full offer
for zale by its Korean parent
and the Indian company will

The company may
now sell around
10% of its equity in
public offering
against earlier plan
for a 15% dilution

not receive any money from
this offer. Questions sent to
LG India did not get any re-
sponse. Sources said the
company had delayed its
blicfloat in view of the vo-
tility in local stock market.
LG's IPO comes after Ko-
rean carmaker Hyundai's
Indian arm got listed on the
bourses in Oct 2024 through
aRs27 8T0-crore [PO.
As per the drafi offer do-

cument filed by the company
earlier, 35% of the offer will
be reserved for retail inves-
tors, while 50% will be reser-
ved for the institutional in-
vestors and the balance 15%
will be marked for non-insti-
tutional investors Chigh net
worth investors).

In India, LG, which set up
its business in the country
about 27 years ago, is one of
the lending white poods com-
panies with a strong presence
incatepories like washing ma-
chines, refrigerators, panel te-
levisions, imwerter air condi-
tioners and micrownes,

It's been the number one
player m this industry for 13
oconsecutive years (from 2001 to
HEY) as per the value market
share in the offline channel in
India, areport by Redseer sho-
well Morgan Stanley India
Axis Capital, J P Morgan In-
dia, BofA Securities India and
Citigroup Global Markets In-
dia are the lead managers to
the LG Electronics offer:

Investing In Gold
Using The Mutual
Funds Route
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