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THE LISTS — LARGEST INDIAN COMPANIES

p—

BSNL: The state-run telecom operator
re-enters the list after 12 years, on the

- 27-67/500 B7  oockorasm oy iseintotalincome
—_— in FY23, fuelled by Centre’s revival
measures, including equity infusion
TOTALINCOME |  NETINCOME PROFIT/LOSS
Yo¥ YoY
RANK :hanq chanq chaug mal
2023 2022 Chenge| Company OWNER/GROUP INDUSTRY Zcrore Zcrore Tcrore  Rank income
<1 | CanaraBank Govtof India Banks 1210 18 85.885 2 1255 ( 20 84 10
1 f Banks 110,778 26 94,139 28 | 14905 16 S0 13
2 Axis Bank Diversified* Banks 106155 23 81448 2 10818 21 23 10
o HCLTechnologies ShivNadar IT Services 102,881 19 101,456 18 14,851 ” 10 “
3 i i i Banks 98,374 2 86,845 " 3348 | 68 13 3
0 Banks 91,079 19 81163 19 8512 ( 33 62 9
0 | Wipro AzimPremiji IT Services 92738 1 80488 14| n3sO|( 19 1 2
NEW | UP. Power 90,2712 2 64,461 13 15,859 | 499 HL NAP
0 | BajajFinserv Bajaj Group NBFC 82073 20 82072 20 6417 [ 41 4 8
0 VivekCH Auto Ancilk 79,281 23 78,701 23 149 | 128 n 2
-3 | PowerFinance Corperation Govtofindia NEFC 71625 2 77,568 2| 15889 13 3 20
1 |Imc Diversified* FMCG 73398 16 70,937 iy 19,82 1n 26 26
41 | KotakMahindraBank UdayKotak Banks 68142 16 42151 25| 1825 | 15 2 2
R-E20| IFFCO*** Ce Fertilisers & Agroch 63386 46 60,324 S0 3053 | 75 62 5
3 | HyundaiMotorindia*® MNC Auta 61572 2 60,308 2 4709 | 54 62 8
-1 | Hindustan Unilever MNC FMCG 61342 16 60.580 16 10120 ( 26 4 16
5 | TataPower Company TataGroup Power 61,080 2 55553 29 3336 | 69 92 5
7 | PetronetLNG Govtofindia 0il&Gas 60,560 39 59,899 39 3326 | 10 -3 5
26 i Aviation 55883 no 54,446 no -306 | 475 18 NAP
0 | Bankofindia GovtofIndia Banks 55,100 19 47932 25 3838 | 63 10 7
-8 i (] FMCG 54,47 1 55448 7 582 | 262 28 1
2 1T Services 54255 19 53290 19 4831 | S3 13 9
-4 | uPL R.D. Shroff Fertilisers & Agrochem 54,210 16 53,576 16 3570 | 66 2 7
-8 | lJindal Steel & Power Savitri DeviJindal Metals 54194 4 53,212 R FALCH -45 6
-2 | IndianBank Govtof India Banks 52,790 1 44,985 16 5572 | 48 35 n
5 Power 47857 3 45,581 10 15417 | 14 8 32
410 | GIC GovtofIndia Insurance 41246 5 46,134 -6 6907 | 39 18e 15
2 Pharma 45,081 13 43,886 14 8474 | 34 158 19
0 | Indusind Bank Hinduja Group Banks 4454 m 36,368 18 7444 | 37 55 ”
5 | AvenueSupermarts RK.Damani Retail 43410 38 42840 38 231 93 59 5
13 | AshokLeyland Hinduja Group Auto 43132 62 42292 59 1241 | 158 ¢ 3
1 TitanCompany TataGroup Gems & Jewellery 43ns 27 40,575 4 3250 | N 50 8
1 Adani Power AdaniGroup Power 43,041 36 387713 40 10727 ( 22 18 25
-6 | Vodafoneldea MNC Telecom Services 42489 9 4211 10 | 29,301 | 500 HL NAP
-4 Insurance 4,073 i} 41007 4 1,048 | 183 439 3
-6 | Nabard* Govtof India NBFC 39,850 7f 39,482 7 5510 | 49 6 1
3 i i Cement 39823 NAP 38,937 NAP 2583 | 85 NAP 6
36 ) Trading 39326 105 31780 165 24713 | 88 218 6
7 | BajsjAuto BzjajGroup Auto 38273 7| 36ass 10| 6060| 43 2 16
3 Oilindia Govtof India 0il&Gas 38,067 39 36,097 39 8728 | 32 55 23
RE0 Nigam' i 36,881 94 19131 4 -8161 | 498 HL NAP
THEUST £ BEEN ROUNDED OFF 1O THE NEAREST INTEGER: DIVERSIFIED MPLIES DIVESSE
ONNERSH: R-EREFERS 1 REENTRY OF A COMPANY INTC THE W T0PROFIT.HLIS

ARE NCT COMPARABLE: STANDALONE NUMEERS ARE AVAILABLE FOR THE LATEST
YEAR AGAINST STANDALONE FOR THE PREVIOUS YEAR; PROFIT AS % OF TOTAL INCOME

1S PROF T

APPLICABLE : NAVLIS NCT AVAILABLE: ** TOTAL INCOME AND NET

ADIUSTED FOR THE COST OF
AMBUJA CEMENTS, ACC & HITACHI ENERGY INDIA SINCE THEIR LAST TWO YEARS' FINANCLALS ARE NOT 12 MONTHS (NO OF MONTHS ARE NOT SAME IN LAST TWC numcnsmmmmﬁ\sml:nmumm(unwsumxwms

THE PREVIOUS YEAR
0

ARENAP FORALL

OR LATEST

i
S CF EBITDA S NOT APPLICABLE FOR BANKS & N8FCs & THOSE COMPANIES WHERE

/
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CONTRIBUTORS TO TOTAL INCOME
Top 10 companies account for 38.09% of total income of all the Fortune 500 India companies.
F' V¥V ¥V VW Y Y U SO O
9,20,274 8,72,093 192,421 6,38,965 4,77,855 473,378 351,317 74 2,28,907 221,268
OOV W o e v ¢ <
.6.70 .6.35 51 ~4.65 .3.48 .345 2260 .81 161 <161
RIL locL Lc ONGC BPCL SBI TataMotars TataSteel (] Hil“nddako
s.
© TotalIncome, (FY23,¥crore) “ ‘ortune 501 (%)
INTEREST COST CASH TOTAL | DEBT- TOTALASSETS NETWORTH RONW | ROCE EMPLOYEES TI2MAVG| TSR
&BANK DEBT |EQUITY MCAP
BALANCE RATIO
Yo¥
%of d\mg
Zcrore  Ebitda Tcrore Zcrore Tcrore  Rank Tcrore  Rank (%) (%) (innos)  Rark Tcrore (%)
52,990 NAP | 141703 | 1237160 NAP | 1381030 10 70,565 2 164 08 84,978 16 58,001 | 3642
43,942 NAP | 102373 | 13.42592 NAP | 1526216 | 5 " 105055 | 1 19 10 %513 | 17 95130 | 4151
43389 NAP | 108708 | 1152038 NAP | 1344837 8 2 120782 9 16 08 9898 | 14 285160 | 1457
353 2| 4794 o1 72838 | 81 3 65405 | 27 233 216 121,306 [ 10 30528 | 2664
51817 NAP | 157,328 | 1360496 NAP | 14,94,898 6 12 94,425 ) 36 02 104120 7 62571 | 8339
48,033 NAP | 112589 | 1163059 NAP 1291948 9 8 726N 23 122 07 75,584 18 55,955 | 100.44
1,008 6 EALL) 1,467 02 98,587 | 69 15 77668 2 159 m 248,813 4 217633 108
8166 NAP. 4,981 79,386 20 124691 | 57 -8 38769 | 52 NAP 00 NAVL | NAP NAP [ NAP
12,380 NAP 5311 212,265 NAP 2,89,863 3 27 46,407 4 282 27 105 | 398 236,812 | 1069
81 13 45699 13,792 06 9783 | m6 5 2452 | 83 78 86 3976 | 199 55860 | 4126
47017 NAP 401 [ 751158 NAP | 863133 | m " 84158 | 18 212 94 500 | 376 52,049 | 200.42
7 0 4830 306 00 70604 | 83 n 69155 [ 25 296 330 23725 48| 505286 | 21
18,41 NAP | 42925 | 418307 NAP | 620645 | 16 " msia | 10 141 26 s65 | 24 362270 | -867
728 2% 3657 8770 06 33690 | 128 n 12,408 | 102 192 187 NAVL | NAP NAP | NAP
142 2 17741 1189 01 23024 | 148 ] 20055 | 92 255 305 NAVL | NAP NAP NAP
14 1 4678 1219 00 55050 | 96 3 50304 | 40 204 28 6697 | 151| 603435 [ 004
4312 s7| m207| 52923 18 101041 | 64 u 28787 | 69 1.9 108 48444 | 27 70728 [ 853
3 7 5,686 3345 02 19,424 | 159 7 15,265 | 12 230 %3 520 | a4 33562 | A
3168 49| 1840 [ 44854 NAP 47948 | 103 I 6241 | 436 NAP 00 2407 35 85374 | 3310
2744 NAP | 84683 | 737209 NAP | 82809 | 12 n 53478 | 38 5 05 52209 | 26 34638 | 5890
775 a 3724 2396 03 s | 220 2 8166 | 176 70 12 2600 | 262 57812 | -53.49
326 4 4255 2140 ] 34327 | 126 2 295 | 70 7 202 106222 | 1 108328 | 1362
2.963 0 6097 | 23985 08 60244 | 93 6 20844 [ 65 162 152 7385 | 14 51436 | -2287
1.446 m 4m 13,046 03 53255 [ 97 ) 38707 | 53 133 142 8413 | 122 60767 | 2170
24,117 NAP | 50217 | 643216 NAP 714358 | 15 6 43400 | 48 130 08 4an6 | 30 39776 | 7641
9634 2% 7385 | 126,661 15 214018 | 40 Bl 83015 | 19 194 27 ano | 8 164985 [ 2765
o NP | 23702 0 00 67470 | 85 12 35996 | 59 203 us a49 | am 31317 | 8536
m 1 5770 6,886 o1 67131 | 86 2% 55995 | 34 165 16.8 19124 | 60| 249054 | 1046
18776 NAP | 56777 | 385131 NAP | 458236 | 19 " 54703 | 37 us 17 /| 32 91625 | 2162
67 2 1,408 643 00 16,729 | 166 ” 16,073 | 108 160 201 12108 | 99 239775 [ 1309
2,084 a 2187 3161 36 43021 | 109 2 8554 | 169 m2 120 9603 | m 46256 | 1549
300 6 1343 9,367 08 21516 | 152 2 1851 | 134 310 28 7857 | 132 | 246902 | 1881
3334 33 1874 22181 14 76635 | 80 5 20629 | 66 312 138 2805 | 257 | 104830 | 1415
23,354 133 855 4941 NAP | 170635 | 43 7 -14359 | 500 NAP 00 9226 | M 36128 | 60.46
0 NAP | 12410 0 00 39353 | m9 a 2m5 | 88 52 a7 12816 | 93 19437 [ 5841
30,370 NAP | 16855 | 688,909 NAP | 802856 | 13 6 91283 [ 15 61 07 3205 [ 230 NAP [ NAP
195 ) 2,961 523 00 39581 [ 18| NAP 3169 | 62 85 107 4361 | 189 88244 | 2147
agn 4 5374 | 53200 16 100731 | 66 33 330s1 | 61 88 91 2140 | 296 295287 | -3191
40 1 690 124 00 29521 | 136 2 29362 | 68 205 265 9,816 | 109 122929 | 4628
901 6 3459 18,832 05 62409 | 91 2 38481 | 54 286 261 6759 | 150 2143 | 6845 | 3
2565 NAP 2655 31,233 05 100417 | 67 6 62963 | 30 NAP 00 NAVL | NP NAP | NaP | 3
H
INTEREST COST (S MOT. EQUI TOTAL DEBT IS NOT AVAILABLE CR ARE z
/‘ AOT APPUIC 4 I
3. 3 4, 2022: *~ STANDALONE; * UNLISTED; FCR NEW LISTINGS, THE MARKET CAP CONSIDERED 'S FROM THE RESPECTIVE DATE OF LISTING; SINCE THE SHARES OF H
JENTLY TRADED FOR TTM AVERAGE MARKET CAP AND TSR RETURN d IS PART CF THE | , WHICH ALSO PU INDIA S
SCURCE: CAPITALINE. ANNUAL REPORTS g
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TATA AIA LIFE INSURANCE: The debu-
tant reported a 615% YoY rise in net profit

>+ 68-107/500 91 in FY23. It also declared %1183 crore in
— dividend payout for the fiscal, a 37%
increase Yo, and its highest till date.
RANK
2023 2022 Chenge | Company OWNER/GROUP INDUSTRY
17 | Jindal Stainless Savitri Devi Jindal Metals
8 y (india) FMCG
-7 | AsianPaints Diversified* FMCG
6 Auto
24 | ToyotaKirloskar Motor *** MNC Auto
-1 | TVSHoldings TVS-Venu Srinivasan AutoAncillaries
2 pa Vs Auto
Al | MMTC-PAMPIndia® MNC Mining & Minerals
14| MaxFinancial Services Diversified* NBFC
RE2 il Fertilisers & Agroche
2 NEFC
6 Banks
6 | Hindust & i
-14 | IndusTowers Diversified* Telecom {Anciltaries)
0 jali ) i FMCG
41 | CitibankN.A.*** MNC Banks
7 | IDFCFirstBank Diversified* Banks
41 | YesBank Diversified* Banks
15 | ChambalFertilisers & Chemicals | K.K.Birla Group Fertilisers & Agrochem
39 | TorrentPower Samir & Sudhir Mehta Power
-5 | Dr.ReddysLaboratories Dr.Reddy’s Holdings Pharma
-10 i PV. Pharma
<12 | 1DBIBank Diversified” Banks
NEW !ﬂamlﬂelmm\u Company | Tata Insurance
-6 | ApolloTyres Onkar Kanwar AutoAncillaries
-4 | RelianceInfrastructure Diversified* Infrastructure
73 5 s
-3 NBFC
Corporation**
6 | MRF K.M.Mammen AutoAncillaries
10 Banks
15 Diversified
49 | Cipla YusufHamiedfamily Pharma
n | Acc AdaniGroup Cement
6 NBFC
1
3 ) Chemicals
10 = 5 v
7 | FederalBank Diversified*
-38 | NMDC i Is
1 | ucoBank Govtof India

THE LISTS — LARGEST INDIAN COMPANIES

TOTAL

36,787

34894

20,169
20123

INCOME

Yo¥
:hanq
8
52
1"
16
s
Ell
3
4
1

n
58
15
7

3
28

NETINCOME
hVnV
Zcrore ;i "q
35697 9
35244 50
34,489 19
34158 16
33734 n
33564 3
31974 3
31521 8
3415 1
29617 a7
30492 58
25,657 2
26,921 9
28,382 2
28238 28
14265 20
22728 32
22,702 19
273 n
25725 80
24,670 15
24,855 6
20,592 3
23,681 24
24,568 7
22303 13
23365 10
23892 18
23,009 19
19.407 16
16,740 18
22,753 5
22210 NAP
2n7 14
20,852 2
201 45
20,282 5
17812 24
17,667 32
17,651 18

COMPANIES I THE LIST

ALS,

C

RELISTED, 8¢

458
601
1,678
5828

2040

886
13614
2485

136
1034

2m
4507
1928
3706

506

1105
322
an
6,337

769
2104
975
2802
885
2891
5310
1439
1421
3165
5,603
1,862

NDED OFF 10 THE NEAREST INTES

PROFIT/LOSS
MVoV lel
Rank S "{ iml;‘nil
100 31 6
198 4 3
60 36 2
81 2 8
139 m 4
249 4 2
145 7% 4
429 154 o
332 43 1
304 2P 1
a4 i 20
n 56 6
45 15 20
102 -68 7
209 10 3
18 265 47
87 1778 9
236 31 3
188 34 4
99 366 8
56 107 8
106 21 8
64 46 15
282 615 2
m 7 4
495 HL NAP
293 7 2
42 4 26
231 15 3
101 23 9
194 43 4
82 n 12
210 NAP 4
] 2% 13
50 9 24
133 148 7
138 28 7
7 61 16
47 -41 28
109 100 9

OMPANY INTO THE

YEAR AGA NST STANDALONE FOR THE PREVIOUS YEAR: PROFIT AS % OF TCTAL INCOME

10

NTHE

APPUICABLE ; NAVLIS NOT AVAILABLE: ™ TOTAL INCOME AND NET OFERATING INCOME
(CEMENTS, ACC & HITACHI ENERGY INDIA S NCE THEIR LAST TWO YEARS' # INANCIALS ARE NCT 12 MCNTHS (NO. OF MONTHS ARE NCT SAME I LAST TWO F NANCALS YEARS). YOY CHANGE IS NAP £ OR INTAS
ARE NOT COMPARABLE: STANDALONE NUMBERS ARE AVALLABLE FOR THE LATEST YEAR AS AGAINST CONSOLIDATED A LMBERS FOR THE PREVIOUS YEAR: AUTHUM INVESTMENT

THE COST OF TRADED/F

NAP FORALL

APPLICABLE (NAP) FOR
ICALS A THE NUMBERS

& INFRASTRUCTURE LTD'S CONSOLIDATED NUMBERS AVAILABLE FOR LATEST

COST AS % OF EBITOA|S NOT APPLCABLE FOR BANKS & NBF Cs & THOSE COMPAN ES WHERE

/
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CONTRIBUTORS TO NET PROFIT
The 10 most profitable companies account for 36.04% of total profits of all the Fortune 500 India companies.

DD @

A

«6.10 «5.09 «4.20 ~3.85 -3.29 +2.20
RIL SBI HDFCBank TCS uc ONGC ICICIBank CoalIndia HDFC Infosys
+ Netprofit(FY23,Zcrore) « Contributionto Fortune 500 India PAT (%)
INTEREST COST CASH TOTAL | DEBT- TOTALASSETS NETWORTH [ RONW | ROCE EMPLOYEES | TI2MAVG| TSR
&BANK DEBT |EQUITY MCAP
BALANCE RATIO
Yo¥
%of d\mg

Zcrore  Ebitda Tcrore Zcrore Tcrore  Rank Tcrore  Rank (%) (%) (innos)  Rark Tcrore (%)
325 ] 931 3958 03 16,425 | 169 15 nea | 133 192 202 45688 | 180 23700 | 20106
298 10 1466 1618 03 1.206 | 219 19 6085 | 217 320 398 2230 | 280 8158 | 23712
144 2 844 1933 (A} 18,695 | 162 ” 15992 [ 109 282 345 8,056 | 129 295610 [ -438
105 3 423 568 00 17746 | 165 5 16,656 | 105 172 231 9215 na 55,674 2114

s9 4 5674 3485 08 8,556 | 249 13 412 | N 391 26 NAVL | NAP NAP NAP
1424 34 3929 25,789 80 32143 | 132 33 3241 | 34 32 134 1478 | 328 9,888 | 4036
1368 34 1879 237 41 28,554 | 138 35 5505 | 227 264 136 5459 | 167 58580 | 4167
102 38 38 897 20 1398 | 486 a 455 | 476 264 206 NAVL | NAP NAP NAP

37 NAP 1044 523 NAP 4491 | 347 10 3518 | 303 82 104 NAVL | NAP 26178 | 2355
308 23 16 3992 16 851 | 250 15 2542 | 355 198 ne 2864 | 247 3391 | 4166
12,987 NAP 16307 | 164804 NAP 2,08.604 a 48 43513 4 173 21 64,052 2 55,258 | 6649
13.905 NAP 44102 368,09 NAP 4,07.888 2 5 25,567 7% 68 04 30770 k1 27403 | 10483
64 1 20317 52 00 36426 | 124 235712 Ll 212 188 24,457 45 106071 | 52.30
1670 L 22 19185 08 42740 | M0 -4 1m0 | &9 94 102 3249 | 229 45957 029
245 L] 14 1376 01 na | 22 12 9847 | 152 m 132 3925 | 201 41434 167
3401 NAP 36,268 155,339 NAP 217555 | 38 o 40722 43 386 6.0 NAVL | NAP NAP NAP
10,091 NAP 13778 2,01,682 NAP 2,40,008 35 26 25,848 s 94 12 35352 33 46324 | 4476
14,800 NAP 19,356 295136 NAP 355204 2 n 4078 50 15 02 2151 4 48634 224
320 L] 58 3219 05 10433 | 228 -3 7068 | 19 154 164 1050 [ 3851 1,887 -513
818 ” 344 10,541 10 2361 | 146 15 1,000 | 142 207 11 8na | 12z 27991 | 53.80
143 2 1730 1347 [+A] 24,856 | 143 ) 23,286 80 22 260 24832 44 81,261 [ 1545
140 4 6,084 5286 02 32382 | 11 ” 26,840 n 15 92 23453 50 37051 | 5402
8130 NAP 29352 | 267960 NAP 331806 | 25 10 388 55 65 12 17850 66 60.296 aer
o NAP m 976 04 7364 82 2 2m| 34 206 0s NAVL | NAP NAP NAP

551 m 846 6.421 05 20406 | 155 1 12875 | 127 9.0 98 10331 | 106 22,661 | 3560
2393 NAP 1376 1,510 12 33513 | 129 - 8284 | 156 NAP 00 5056 | 174 5166 | 28.27
612 % 6643 5454 02 41438 | 13 4 %688 | 713 15 24 45241 2 31598 | 728
12447 NAP 542 418,935 NAP 4,64.405 18 8 45470 43 141 53 NAVL | NAP 52,439 | 22755
326 L) 258 3014 02 1817 | 163 2 14708 [ 115 54 78 18,050 61 40,827 | 18.00
1146 NAP 20821 281777 NAP 313.450 26 5 22123 85 55 07 22,045 52 54,017 | 10584
943 62 2955 19,642 25 34025 | 127 23 7984 m 164 97 1078 | 349 1687 [ 5428
ne 2 1565 803 00 24785 | 144 n 23408 n 128 78 38,855 kLl 85470 483

n a5 153 00 14473 | 181 NAP 14138 | 119 57 78 5472 | 166 3767 | -23.88
16135 NAP 822 [ 244813 NAP 272101 | 32 8 27185 n nm 76 2462 | 2n 21734 | 2150
2363 24 4249 53136 12 102858 | 63 13 45417 a4 147 94 1426 | 332 16218 -381
524 15 1671 9731 12 19,408 | 160 20 8421 | m 21 163 NAVL | NAP 5539 | -8.38
581 a 1853 6,441 08 14380 | 182 8 7325 | 183 208 172 425 | 380 21,836 | 270.87
9975 NAP 17804 | 2.38,850 NAP 268443 | 33 ] 217 | 86 154 13 12,641 95 29,392 542
75 1 7088 43 0o 24464 | 145 16 2621 82 21 285 573 | 163 35315 [ 5243
10,307 NAP 28728 | 269,839 NAP 3,00,702 21 12 22,800 81 84 07 21698 54 34,819 | 15968

INTEREST COST ISNOT AVAILABLE R EB TDAIS a5 TOTAL DEST IS NOT AVALABLE OR

/ o 3,2023: OF NOV 3, 4.7022;** STANDALONE: * UNL , THE MARKET *
SHIRPUR GOLD REFINERY WAS INFREQUENTLY TRADED FOR TIM AVERAGE MARKET RN IS NAP: Wi INDIA. TVS HOLD-

ANAND INDIA (FORMERLY MANDO AUTOMOTIVE INDIA)

HLMANDO
'SOURCE: CAPITALINE, ANNUAL REPORTS

PHOTOGRAPH BY GETTY IMAGES
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» 108-148/500

§10B1: Small Industries Development
Bark of India, which rose 88 rarks,

1 08 doubled its net income to ¥19.482
crore in FY23. Net profit rose 82% year-

on-year to 33,931 crore.

TOTALINCOME |  NETINCOME PROFIT/LOSS
YoY YoY  %of
:hanq cha»g chaug . total
Company OWNER/GROUP INDUSTRY Zcrore Zcrore Tcrore  Rank income
Sidbi®A* Govtof India NBFC 20,035 98 19,482 101 3931 | 61 82 20
Reliance Capital Diversified* NBFC 18319 0 18,037 4 A8 | 491 18 NAP
SkodaAuto Volkswagen|ndia*** | MNC Auto 1,186 33 17.042 37 310 | 363 49 2
ICICI Lombard GIC** Diversified* Insurance 188N 2 12876 12 1729 | 14 36 9
i i Electronics 18,409 16 17734 15| 2984 76 2 16
Shree Cement H.M.Bangur Cement 18,387 17 17,852 19 12n | 152 -46 7
in. Holdings NBFC 18,376 25 18,154 2 1290 | 149 2% 7
Bandhan Bank ** Diversified* Banks 183713 10 15905 15 2)85 | 96 1645 12
TataCommunications TataGroup Telecom Services 18,278 5 17838 7 1796 | m2 2 10
) Oil&Gas 18,255 1 LAY 1 1642 | 120 0 9
Banks 18,182 16 15,899 2 2605 | 84 126 “
Logistics 18173 410 18,051 10 630 | 254 32 3
Jindal Saw Savitri DeviJindal Metals 18,087 2 17868 34 632 | 253 54 3
Piramal Enterprises AjayPiramal NBFC 17,849 102 8,981 16 9969 | 28 418 56
HavellsIndia il Rai Cc 17842 25 16911 2 1072 | 180 10 6
NestleIndia** MNC FMCG 1775 16 17.423 15 2381 | 92 3 3
Bombay Burmah Trading Nusli Wadia Trading 12393 16 16,623 15 1676 | 489 PaL NAP
Carporation

NLCIndia GovtofIndia Power 12369 2 16,194 34 1,396 | 140 2 8
HSBC*** MNC Banks 17,334 2 15,603 19 3453 | 67 8 20
TataChemicals TataGroup Chemicals 17215 2 17029 32 2317 | 95 84 13
QuessCorp Fairfax, Ajitisaac Services 17,238 25 17158 25 224 | 391 R 1
KEC International RFGGroup Power Services 17.214 2 17282 2% 17 | 410 -47 1
NudearPower Corpn.cfindia® | Govtof India Power nan 2 14n3 -3 5146 51 -20 30
Trust Pharma 17186 5 1231 4 1,860 | 104 -56 n
TataProjects* TataGroup Infrastructure 1,057 24 16,948 2 -852 | 481 HL NAP
BritanniaIndustries Nusli Wadia FMCG 16,970 18 16.301 15 2322 | 94 52 “
Insurance 16936 14 16,932 “ 3,865 | 496 HL NAP
APLApollo Tubes RehulGupta Metals 16,796 23 16166 24 642 | 250 4 4
Siemens MNC Engineering 16,795 2 16,38 2 1543 | 124 a2 9
Infiniti Retail *** Tata Retail 16,737 82 15,851 93 -957 | 484 HL NAP
i i PrathapC Healthcare 16727 n 16,613 13 818 | 221 2 5
Lupin D.8.Guptafamily Pharma 16639 A 16,642 1 430 | 318 (¥ig 3
p: iSSi il i 16,540 10 16,361 n 441 | 34 -18 3
Bengal& NBFC 16,309 14 16,521 2 938 | 201 43 6
PTCindia Govtofindia Power 16,003 5 1581 5 446 | 3 -2 3
15820 14 15,878 25 -101 | 4719 PaL NAP
CESC(#) RP-SanjivGoenkaGroup | Power 15,818 ” 14,246 1 1343 | 142 4 8
NCC AVS Raju &Associztes Infrastructure 15642 38 15553 40 608 | 256 2% 4
Bosch MNC AutoAncillaries 15542 2 14,929 2 1426 | 137 ” 9
Auto Ancill 5513 8 15,078 18 823 | 220 -8 5
EicherMotors VikramLal Auto 15,416 a 14,442 40 294 | 78 7 19

THEUST £ BEEN ROUNDED OFF 1O THE NEAREST INTEGER: DIVERSIFIED MPLIES DIVESSE

ONNERSH: R-EREFERS 1 REENTRY OF A COMPANY INTC THE W T0PROFIT.HLIS

ARENCT COMPARABLE:

1S PROF T APPLICABLE : NAVLIS NCT AVAILABLE: ** TOTAL INCOME AND NET ADIUSTED FOR THE COST OF

AMBUJA CEMENTS, ACC & HITACHI ENERGY INDIA SINCE THEIR LAST TWO YEARS' FINANCIALS ARE NOT 12 MONTHS (NO OF MONTKS 2RE NOT SAME IN LAST TWG FINANCALS YEARS): YOY CHANGE IS N AP R BITAS PARKAACETICALS ASTHE NUMBCRS

NUMEERS ARE AVAILABLE FOR THE LATEST THE PREVIOUS YEAR FOR LATEST

s
YEAR AGAINST STANDALONE FOR THE PREVIOUS YEAR; PROFIT AS % OF TOTAL INCOME NAP FOR AL 0 S CF EBITDA S NOT APPLICABLE FOR BANKS & N8FCs & THOSE COMPANIES WHERE

/
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dia’s netincome |s

NETINCOME GROWTH

dtoZ4, 124 crorein fYZS {rom 4 crore

inFY22, aided by

the sale of goods through its 29,377% growth.
37790 s
4124 7323 3751 6214 5,048 2120 6751 ‘ 5,642
@ @ @ - @ [=
569 182 178 167 165 1 137 10 10
29,311 Indian Potash PVR Tatalnternational ~ Thomas Adani GVKPower & Waaree Interglobe Nagarjuna
) ) Cockindia  Enterprises(*) Infrastructure Energies Aviation Fertilizers &
Rattanindia hemicals
Enterprises Netincome (FY23,Zcrore) —#%  YoYchange(%)  jhineeimiss coaamme CoSTOF
INTEREST COST CASH TOTAL | DEBT- TOTALASSETS NETWORTH RONW | ROCE EMPLOYEES TI2MAVG| TSR
&BANK DEBT |EQUITY MCAP
BALANCE RATIO
Yo¥
%of d\mg
Zcrore  Ebitda Tcrore Zcrore Tcrore  Rank Tcrore  Rank (%) (%) (innos)  Rark Tcrore (%)
13156 NAP 28604 | 4,00604 NAP 439252 | 20 58 29,445 67 143 13 1037 | 352 NAP NAP
334 NAP 802 17651 NAP 6422 | 289 18 12,065 | 498 NP 00 NAVL | NAP 21| 608
20 55 1013 2,566 05 10024 | 233 6 4960 | 246 63 102 NAVL | NAP NAP | NAP
0 NAP 203 35 00 10641 | 226 9 10393 | 147 17 208 12865 | 91 6one [ 1280
19 0 anz 61 00 14924 | 179 4 13862 | 120 225 210 8832 | 16 83036 [ 2583
263 L] 161 2725 o1 21608 | 151 8 18,636 a1 70 85 12,566 97 89,080 | 14.08
5778 NAP 3154 ane1 NAP 113449 | 59 7 7661 185 400 106 14,424 82 14619 [ 80.26
6,645 NAP 8250 | 132780 NAP | 156030 | 47 ] 19584 | 94 ng 15 69702 [ 19 31576 | -636
432 10 1063 8571 56 13530 | 187 1 1518 | an 67 156 13426 | 88 41450 | 361
0 2 1373 149 00 13,056 | 191 " 9449 [ 155 210 342 | s 15610 | 2033
8157 NAP | 18529 | 2.44830 NAP | 267840 | 34 1 13 [ m 194 10 12877 | 90 21851 [ Mo
86 8 1308 1180 04 4319 | 355 21 2814 | 334 29 205 739 | 365 8217 | 1323
638 3 23 4522 06 12520 | 136 4 7923 | 182 58 101 257 | 137 6958 | 48618
3994 NAP 4649 49,583 NAP 80642 | 76 A3 31058 | 63 51 22 180 | 392 20,889 | 1433
55 4 1870 23 00 6997 | 217 4 6625 | 209 170 28 6822 | 149 79,066 598
155 a 946 m o1 5952 | 304 8 2459 | 359 | 1085 595 8069 | 128| 203482 1874
25 169 3658 6542 16 12455 | 198 2 4034 | 280 NAP 16 3735 | 209 7036 | 6266
1012 2 21 2333 15 46,254 | 104 6 15069 | 13 158 124 3778 | 206 1| 8127
6114 NAP | 42653 | 23267 NAP | 293281 30 1 35325 | 60 102 13 NAVL | NAP NAP | NAP
406 n 665 6296 03 28864 | 137 4 1972 | @ 129 ns 4328 | 190 25458 | 1368
10 1 566 101 04 4016 | 368 8 2569 | 353 74 a1 2534 | 266 6066 | 2129
656 63 34 3383 09 s | m 7 am| 205 48 ne 6429 | 156 13801 | 4138
685 13 651 | 76659 14| 134097 | 52 15 55005 | 35 85 48 10652 | 105 NAP | NAP
130 513 1185 01 21210 | 154 -10 12516 | 100 141 16.3 23,026 51 52677 | 3463
si NAP 1312 3,789 14 6,635 | 283 15 2800 | 336 NAP 00 3139 | 235 NAP NAP
169 6 198 2897 08 6648 | 282 2 3534 | 300 666 482 4570 | 183 | 109058 | 2344
0 NAP n6 895 NAP 3232 | 400 52 791 | 487 NAP 00 NAVL | NAP NAP NAP
67 7 152 12} 03 4019 | 367 28 3006 | 324 25 260 155 | 3z 36376 | 4182
36 2 6584 0 00 1ng | 202 8 160 | 136 139 148 8397 | 124 120607 | 1673
515 NAP " 2438 63 6451 | 287 n 389 | 479 NAP 00 NAVL | NAP NAP | NAP
381 1 6 4332 07 1557 | 208 9 6190 | 214 150 12 me3 [ 69 61678 | M
m % 1293 4502 04 7789 | 164 4 12465 | 129 36 57 837 | 62 38849 | 6718
621 2 1,060 3,786 08 9437 | 238 -4 a1 | 252 86 123 7838 | 133 9010 | 3742
488 NAP 33 5185 NAP 12675 | 184 g 5513 | 26 .0 n NAVL | NAP 5053 | 16181
605 5 1942 6546 13 12,456 | 197 19 5019 | 244 104 98 104 | 399 ane | 12904
529 61 354 8023 06 23585 | 147 0 12989 | 126 NAP 00 NAVL | NAP NAP | NAP
1241 55 2588 14,263 13 30549 | 134 0 10910 | s 11 99 6469 | 155 10,080 | 2022
515 % 709 an 02 7544 | 266 4 6167 | 215 10 197 5515 [ 165 7338 | 10503
2 1 2057 53 00 1245 | 216 2 1005 [ 143 131 m 4 | 237 54232 | 203
] 5 140 588 (] 884 | 206 6 132 | 1o 76 106 5208 | 12 18149 | 5655
% 1 857 28 00 15828 [ 17 2 14990 [ 14 21 %5 5002 | 115 91365 | 563
1SNt APPLICABLE FOR BANKS, NBFCs AND THOSE COMPANIES WHERE TOTAL DEBT 'S NOT AVAILABLE OR TSR ARE
" Shor SBETWEEN NOV 4,
2022 ANDMOV 3, 2023 4,2022: ** STANDALONE: *
nnmmsmln TTM AVERAGE MARKET 'S PART OF THE. Vir | INDIA ;

(FORMERLY

INDIA (FORMERLY MANDO AUTOMOTIVE INDIA).

W
'SOURCE: CAR TALINE, ANNUAL REPORTS

PHOTOGRAPH BY SANJAY RAWAT
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(—

NSE: The stock exchange rose 10
ranks as total income went up 42% YoY -

volumes fuelled by increased retail
participation and more index services.

10 12,854 crore on the back of rising
Sl
ﬁ

'STANDALONE NUMBERS ARE AVAILABLE FOR THE LATEST YEAR AS AGAINST CONSOLIDATED NUMBERS FOR THE PREVIOUS YE
YEAR AGAINST STANDALCNE FOR THE PREVICUS YEAR: PROFIT AS X OF TOTAL INCOME NAP FOR AL LOSS MAK

TOTALINCOME |  NETINCOME PROFIT/LOSS
Yo¥ YoY YoY  %of
ANK :hant chauq chaut . total
023 2022 Change| Company OWNER/GROUP INDUSTRY Zcrore Zcrore Tcrore  Rank income
150 | 1 NEFC 15,356 21 14865 20 956 | 196 2 6
161 1 | Kalyan, 18, Gems & Jewellery 15341 34 14.0n 30 433 | 93 3
144 | 7 1521 15 15,095 2 1254 | 156 3 8
139 | 43 | Uflex Ashok Chaturvedi Packaging 14,957 10 14,663 2 481 | 290 -56 3
53| 0 i i Power 14876 19 13293 18 1,256 | 155 4 8
183 | 28 14724 52 14,352 54 638 | 251 148 4
NAP | NEW | ONGCPetroAdditions*** ONGC Petrochemicals 14623 Rl 14,593 9| -4155 | 497 HL NAP
pril 65 Oil&Gas 14,607 80 14146 83 1640 | 21 9 n
%1 -6 | HondaCarsindia*** MNC Auto 14,601 u 1490 4 1431 | 135 521 10
125 | 33 i Metals 14,507 A 14,255 0 1,435 | 134 -51 10
152 -7 | TataConsumerProducts TataGroup FMCG 14,469 15 13783 n 1204 | 163 29 8
147 | 43 | StandardCharteredBank*** MNC Banks 14337 10 12314 16 4621 | 55 3 32
148 | 12 | Polycabindia isi ifamil C 14,206 10 14108 16 1270 | 153 40 9
159 | -3 | Mphasis MNC 1T Services 13860 15 13799 15 1638 | 122 4 12
142 | 21 | BASFindia** MNC Chemicals 13,802 4 13645 4 403 | 325 -32 3
174 | 10 | TataCapital® TataGroup NBFC 13784 32 13422 32 2915 ( 77 80 2
195 | 30 i itya Bi Retail 13,782 50 12418 53 -36 | 459 w NAP
160 | -6 | DalmiaBharat Dalmia Bharat Group Cement 13,655 18 13,540 20 1035 | 187 21 8
155 | 12 iy Pharma 13632 9 12980 6 297 | 369 -68 2
193 | 25 | VarunBeverages RaviJaipuria FMCG 13,557 51 13173 49 1497 | 126 16 n
218 | 49 | ParadeepPhosphates K.K.Birla Group Fertilisers & Agrochem 13,441 62 13,341 70 304 | 365 24 2
162 | -8 | BharatForge Babz Kalyani AutoAncillaries 13,353 ” 12810 23 528 | 213 -51 4
54 | 7 i j FMCG 132n 6 13,316 8 1702 [ 17 5 3
m 5 NBFC 13,106 28 12884 21 2665 | 83 24 20
Finance Company
17 | 2 | ShyamMetalics&Energy MF.Agarwal Metals 12,965 2 12,610 2 858 | 216 50 7
184 | 10 mﬂ:lulaockmmot Diversified* Financial Services 12854 42 1.856 43 7355 | 38 2 57
NAP |R-E20 poorii i 12,844 1 12637 15 an | 322 15 3
102 | -74 | IntasPharmaceuticals*** Hzsmukh Chudgar Pharma 12,666 NAP 12105 NAP 1854 | 105 NAP 15
NAP | NEW | Gridco* Govtof Orissa Power 124N ” 1923 1 -413 | 411 PaL NAP
m | 5 Healthcare 12292 ” 1.833 16 425 | 320 -19 3
205 | 26 | LifeStyleinternational*** Micky Jagtiani Retail 12243 40 nen 50 700 | 241 160 6
168 | -12 | Dixon Si Cor 12194 13 12192 4 256 | 382 34 2
(Ancillaries)
172 | -9 | StarHealth&Alliedinsurance** | Diversified” Insurance 12,102 1 12,096 4 619 | 255 Lp 5
165 | 17 | Daburindia Burman family FMCG 12,066 7 1530 6 1707 | 15 2 “
169 | -14 | RBLBank Diversified* Banks 12,056 » 9,550 13 920 | 206 L2P 8
158 | 26 i NBFC nens 2 1.898 2 3612 | 65 -10 30
196 | 1 | Nirma* KarsanbhaiPatel FMCG ns21 30 1349 2 909 | 208 157 8
178 | -8 | Pidiliteindustries BK.Parekh FMCG nsn ” 1,799 19 12713 | 151 5 n
175 | 12 | DCMShriram :#’y Shriram, Vikram Diversified nsn 15 n797 19 an | 207 5 8
Shriram
ESINTHEUST 7 ARE LISTED, 10 THE NEAREST
ONNERSH P: R-E REFERS TC REENTRY OF A CCMPANY INTO THE 10 THELST: 10 PROFII: WL W
S PROFIT APPLICABLE; NAVLIS NCT AVA LABLE:

** TCTAL INCOME ADIUSTED FOR THE COST OF : APPLICABLE (NAP) FOR
 CEMENTS. ACC & HITACH! ENERGY INDIA SINCE THER LAST TWO YEARS'F NANCIALS ARE NOT 12MONTHS (NG OF MONTHS ARE NOT SAME IN LAST :
ARE NOT COMPARABLE:

AS THE NUMBERS
ABLE FOR LATEST
AS % OF EB TOAIS NOT APPLICABLE FOR BANKS & NEFCs & THOSE COMPANIES WHERE

/
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AVERAGE
MCAP
India’s largest
private behemoth
is also the most
valuable company
onthe stock
exchanges.

INTEREST COST CASH
&BANK
BALANCE
%of
Zcrore  Ebitda | Tcrore
58 NAP 954
353 3 982
204 NAP 625
413 30 1,081
2781 62 1704
344 2 530
2755 61 4
2 1 2633
251 n” 20n
3 1 2me
87 5 2197
4105 NAP 15,609
60 3 695
9 4 1,053
i 2 367
6,601 NAP 33
536 34 101
234 El 285
350 23 1470
204 7 285
291 36 10
299 L] 1040
188 8 391
5748 NAP 3,007
93 6 m
o NAP 1583
447 34 an
36 1 3106
502 NAP 251
390 24 429
493 23 7o
64 12 29
o NAP 309
] 4 326
4678 NAP 8527
4225 NAP 8,036
n n 802
a8 2 327
53 3 974

RiL D 16,65.343
1cs IS 12.25,352
HoFCBank (IS 997,944
IciC1Bank N 642,063
HUL S 603,435
Infosys NN 596,376
51 CEED 513700 TI2MAVGMCAP (Xcrore)
I1C CEES 505,286
BhartiAirte| R 4,82,691

Horc GRS 171,714 A
TOTAL | DEBT- TOTALASSETS NETWORTH |RONW |ROCE | EMmpLOYEES | TizmavG| TsR
DEBT |EQUITY MCAP
RATIO
YoY
qu;

Zcrore ZTorore  Fark Zoore Rak| (%) (%)|  Gonos) ek | ZToore| (%)
26 NAP 6131 | 298 2 3851 | 287 374 356 3038 | 241 54,898 nss
4,295 12 7968 | 261 n 3635 | 268 28 122 9478 n 15,504 | 20127
4457 NAP 15285 | 176 22 5M5 | 223 441 343 NAVL | NAP 8410 | 2347
5,704 08 13332 | 190 15 1506 187 83 103 7194 145 3349 [ -3591
34270 28 48,262 | 102 " n662 [ 135 ne 102 5002 | 175 148405 | 7677
3716 02 2630 | 428 26 2236 | 316 23 508 1659 | 314 1,746 | 258.22
27,002 435 21677 | 139 3 621 | 466 NAP 00 NAVL | NAP NAP NAP
83 00 8,096 | 257 4 791 181 pik} m 687 | 366 31,495 75
2835 15 5242 | 322 40 1917 | 395 453 m NAVL | NAP NAP NAP
105 0o 13837 | 186 4 13,126 124 n2 137 1588 319 15602 | 3820
1600 01 18,055 161 6 16,255 | 106 1 7 3040 | 240 74178 203
156,074 NAP 228,507 36 30 36,986 57 133 23 NAVL | NAP NAP NAP
© 0o 6921 | 2719 2 6631 | 208 1 281 3647 n 54,454 8418
198 00 8907 | 246 7 7935 | 180 20 264 17754 67 39048 mno
106 0o 2898 | 414 15 2701 | 343 160 206 3057 | 239 1013 | 1024
113541 NAP 1,31680 54 33 16,959 | 104 206 92 NAVL | NAP NAP NAP
6573 20 140 m 49 3343 33 NAP 00 28,380 39 22509 | -3883
3,855 02 20,005 | 157 > 15,628 no 68 78 5,642 164 37428 | 2640
4621 0.5 14864 | 180 10 9474 | 154 69 143 nns 102 16,458 7705
3884 08 9304 | 241 19 5102 | 239 338 264 8636 | 120 98,090 | 60.49
4648 13 8178 | 255 57 3505 | 304 106 107 1476 | 330 48713 an
7313 1 15038 | 117 15 6,706 | 206 69 13 3913 | 202 41346 228
1130 01 15028 | 178 12 13,794 m 134 164 382 | 384 99,015 2n
97,358 NAP .74 60 38 14,346 16 205 a7 13248 89 77454 50.01
1161 02 8964 | 245 36 7162 | 198 131 150 3038 | 241 8797 | 4674
136 NAP 26,044 " 30 20,478 a 410 430 NAVL | NAP NAP NAP
1612 06 6952 | 218 3 2726 | 339 165 153 NAVL | NAP NAP NAP
2 00 16,439 | 168 NAP 16143 | 107 28 150 NAVL | NAP NAP NAP
6175 NAP 2748 | an 16 -4,998 | 495 NAP 00 NAVL | NAP NAP NAP
5700 14 naz mn 15 4014 | M 124 92 4993 m 13,459 26.36
0 0o 6,515 | 286 23 1939 | 393 425 242 NAVL | NAP NAP NAP
444 03 1IN | 469 5 1285 | 436 24 236 1551 kvl 23632 16.39
470 01 5827 | 306 n 5448 | 229 n 133 NAVL | NAP 34044 | 2349
1174 (1A} 10,685 | 225 12 8873 | 164 19.6 23 2 135 97,841 -3.26
98,206 NAP 115,808 58 ] 13525 | 122 Al 08 10758 | 104 10,881 7069
55,804 NAP 77957 n 6 21,666 81 181 121 26,116 4 45,587 2am
3136 03 12707 | 193 7 9193 | 159 105 120 NAVL | NAP NAP NAP
391 01 7831 263 12 1212 | 196 189 242 1310 143 121,320 -679
1707 03 8174 | 256 n 6194 n 156 189 5,803 160 13,898 1362

INTERES! COSTIS N MARABLE OREBTIA ISAECATIE mmmm 15 NOT APPLICABLE FOR BANKS, NBFCs AND T-OSE COMPAN ES WHERE TOTAL DEET 1S NCT AVA LABLE OF
VE NETWORTE:; rcnnnsmmm TO RETURN ON ASSETS: TTM AVERAGE MARKET CAP IS BETWEEN NCV. 4,

mumn NOV.3,20:

TIM AVERAGE MARKET CAP AND TSR RETURN IS NAP. S COUPNY S PARTOF ThE

4,2027; ** STANDALONE: * MARKET THE RESPECTIVE DATE OF LISTING: SINCE THE SHARES OF

ANAND INDIA (FCRMERLY MANDO AUTOMOTIVE INDIA)

AOANI HLMANDO
'SOURCE: CAPITALINE, ANNUAL REPORTS
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BIOCON: The Kiran Mazumdar-Shaw

led firm went up 18 places as total
income increased 35% year-on-year

189
S

inFY23, onthe back

of increasing

revenues in biosimilar segment

THE LISTS — LARGEST INDIAN COMPANIES

L Db

g,

KITLY (aatll

APPLICABLE : NAVLIS NOT AVAILABLE: ** TOTAL INCOME
(CEMENTS, ACC & HITACHI ENERGY INDIA S NCE THEIR LAST TWO YEARS' #INANCIALS ARE NCT 12 MONTHS (NO. OF MONTHS ARE NOT SAME I LAST TWO F NANCALS YEARS): YOY CHANGE IS NAP £ OR INTAS
ARE NOT COMPARABLE: STANDALONE NUMBERS ARE AVALABLE FOR THE LATEST YEAR AS AGAINST
YEAR AGA NST STANDALONE FOR THE PREVIOUS YEAR: PROFIT AS % OF TCTAL INCOME

TOTALINCOME |  NETINCOME PROFIT/LOSS
0 YoY YoY  %of
ANK :hanq cha»g chaug . total
2022 Chenge | Company OWNER/GROUP INDUSTRY Zcrore Zcrore Tcrore  Rank income
258 | 70 | WelspunCorp B.K.Goenka Metals 1,792 ] 9758 50 207 | 400 53 2
207 | 18 | Biecon Kiran Mazumdar-Shaw Pharma 1,704 35 n17a 37 463 | 302 29 4
224 | 34 | DeepakFertilizers CK.Mehta Fertilisers & Agrochem nen 48 1,301 47 1210 | 162 8 10
pivi 21 | UnoMinda Nirmal Minca AutoAncillaries 1,607 36 11,236 35 654 | 247 84 6
19| 0 i i Fertilisers & Agrochem 1,57 23 1,369 25 1266 | 154 a n
215 | 22 | Exp N&FC 1,488 37 10,839 37 1556 | 123 m u
180 | 14 | SIS RK.Sinha&Associztes Services 1,386 13 1,346 13 346 | 342 U 3
179 | -16 | NHPC Govtofindia Power 1,388 © 10,641 16 3890 ( 62 10 34
163 | -33 | Akeml i Pharma 1353 0 M.599 9 984 | 193 -40 9
187 | -10 | Ceat RPGGroup AutoAncillaries 1336 18 n3s 2 186 | 408 161 2
254 | 56 Realestate 1328 66 8315 30 942 | 200 -18 8
182 | 17 | UnitedSpirits MNC FMCG n23 1 10.612 9 1136 | 172 31 10
186 | -14 | Dilip Buildcon Dilip Suryavanshi Infrastructure 1162 16 10.644 n 1| 455 L2p o
170 | -31 | Marico Harsh Mariwala FMCG 1,007 2 1024 5 1,302 | 148 6 12
206 | 4 | JSWEnergy Savitri Devi Jindal Power 11,006 26 10332 21 1478 | 129 5 13
NAP | NEW | SummitDigitel Infrastructure *** | MNC Telecom Services 10,989 » 10,852 n -3181 | 494 L NAP
NAP |R-E21 mﬂw? Commercial MNC Auto 10,750 % 10,665 30 304 | 367 L2¢ 3
26 | 2 10736 31 10,368 40 765 | 232 2 7
94| 2 g¢ FMCG 0n3 16 10,568 2 859 [ 215 3 8
NAP | NEW | PNBMetLifeindialnsurance MNC Insurance 10,698 3 10,608 5 nm | an e 1
Company ***
23| 5 j Fertilisers & Agroche 10674 21 10227 18 1472 | 130 14 1
&Chemicals
189 | -20 orporation Cement 10623 n 10,586 4 16 | 45 -51 0
201 -8 | PDS DK.Seth Textiles 10,616 18 10.577 20 265 | 3719 7 2
198 | -13 | AmaraRajaBatteries RN.Gzlla Auto Ancillaries 10,420 15 10,388 19 695 | 242 35 7
176 | -36 | VardhmanTextiles Paul Oswal Textiles 10,357 1 10137 5 795 | 225 -49 8
NAP | NEW | TVSSupplyChainSolutions éVSJ];neshR(TSR:m Logistics 10,356 n 10235 n 40 | 446 L2¢ )
roup)
166 | -48 | HCC Ajit Gulabchand Infrastructure 10343 -7 9,857 -8 28 | 457 P2L NAP
NAP | NEW | TataAIG General Insurance Tata Insurance 10242 25 10,237 25 553 | 269 2 5
Company ***
204 | 12 | JammuandKashmir Bank Diversified* Banks 10,120 15 9,355 14 1181 | 167 139 12
200 | 17 i Auto Ancillar 10,101 2 9,760 18 1,057 | 181 26 10
220 2 | JKCements JKGroup Cement 9833 21 8720 2 426 | 319 -38 4
188 | -31 | MacrotechDevelopers M.P.Lodha RealEstate g6n 1 9470 3 487 | 288 -60 5
NAP | NEW gpam:el:,llﬁmcaty Supplies | Tata NewAge Tech 8519 n 9469 n -1.785 | 492 HL NAP
igBas|
m | 10 VK, 1&A 8570 L] 9,482 2 1454 | 132 B 15
209 | 43 | TorrentPharmaceuticals Semir& Sudhir Mehta Pharma 8499 10 9,620 13 1245 | 157 60 13
22| 2 E:ﬁdmlhlshdl(“) MNC FMCG 9497 6 9,581 13 450 | 309 -4 5
NEW | HDFCErgaGIC*** HDFC,ERGO It Insurance 2459 15 g441 16 653 | 248 30 7
THE LST ALS, RELISTED, 80 NDED OFF 10 THE NEAREST INT
N1 i NTHE T

THE COST OF TRADED/F

CONSOLIDATED hLMBERS FOR THE PREVIOUS YEAR: AUTHUM INVESTMENT & INFRASTRUCTURE |
COST AS % OF EBITOA|S NOT APPLCABLE FOR BANKS & NBF Cs & THOSE COMPAN ES WHERE

NAP FORALL

APPL
UTICALS AS THE NUMBERS

LTD'S CONSOLIDATED NUMBERS AVAILABLE FOR LATEST

/
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1,248.01

TSRRETURN

Additional capital allocation has helped Jai Balaji Industries turn profitable and deliver a

1,248% shareholder return.

TSR (%)
486.18 %)

326.59 270.87 258.22 24617 22155 .20 20127 201.06

JaiBalaji Jindal Saw Suzlon Rail Vikas Apar Authum IndianRailway Ircon Kalyan Jindal

Industries Energy Nigam Industries Investment&  FinanceCorp.  International Jewellers Stainless

Infrastructure India
TOTAL SHAREHOLDER RETURN ASON NOV 3,223
INTEREST COST CASH TOTAL | DEBT- TOTALASSETS NETWORTH RONW | ROCE EMPLOYEES TI2MAVG| TSR
&BANK DEBT |EQUITY MCAP
BALANCE RATIO
Yo¥
%of qu;
Zcrore  Ebitda Zcrore Zcrore Zcrore  Rank Tcrore  Rank %) (%) (innos)  Rark Tcrore (%)
243 50 1202 3345 07 8395 | 251 26 473 | 253 32 64 2108 | 297 7092 | 109.53
419 20 2400 18019 10 45670 | 105 162 17,866 | 99 66 51 3408 | 224 29896 | 1926
195 9 499 3699 07 016 | 244 13 5067 | 242 213 258 941 | 359 8037 | -3215
0 6 13 1385 03 6,002 | 301 2 4156 | 212 184 187 6859 | 148 3522 | 638
15 1 1440 2 00 12,356 | 189 1 12040 | 132 106 127 3024 | 243 6021 | 6391
7483 NAP 2522 128,423 NAP 161818 | 46 ] 20783 | 90 78 1.0 357 | 385 NAP NAP
ns 23 751 1,647 07 4761 | 362 13 2333 | 310 157 10.2 157,569 8 5873 448
523 8 2694 | 29540 08 msn| M n 36899 [ 58 ns a1 ame | m 45191 [ 2645
107 7 2617 1397 02 n36 | 23 -4 9045 | 162 n4 25 %8| T 40502 | 1743
242 2% 7 2295 07 5819 | 308 4 3440 | 308 61 93 8207 | 126 7600 | 4173
807 9 1815 9420 0g 19864 | 158 1 9975 | 150 86 104 1292 | 3w 207 | %12
104 9 883 183 00 6195 [ 296 13 6000 | 219 152 74 2957 | 248 64.867 | 1988
901 9 426 6658 17 1207 | 218 u 4002 | 282 5 51 %751 | 7 3476 | 4508
56 3 756 608 02 4854 | 337 2 3799 | 263 370 421 1756 | 304 61762 | 121
844 2% 401 25,051 13 48219 | 107 64 18620 | 98 72 72 2310 | 282 48758 | 2009
6123 145 577 49,084 NAP 45600 | 106 n 1646 | 497 NAP 00 NAVL | NAP NAP [ NAP
15 3 1562 9% 00 3638 | 383 u 300 [ 318 45 a4 NAVL | NAP NAP | NAP
n ” 5123 1505 03 8336 | 253 15 san | 235 155 130 933 | 360 7828 | 2120
o9 7 245 1189 03 573 | 310 15 4494 | 258 204 23 4088 | 195 61519 | 988
0 NAP 169 400 03 40124 [ 15 1 1453 | 4 67 04 NAVL | NAP NAP [ NAP
5 0 1994 2 00 10061 | 232 12 9105 [ 161 m 204 2213 | 286 9070 | 352
512 64 203 4785 05 13,896 | 184 5 8839 | 165 a1 18 2949 | 251 12745 | 1566
] 1 79 79 07 1855 | 464 9 1,054 | 450 305 23 180 | 392 4806 | 8427
2 2 105 107 00 5633 | 314 16 5289 | 232 141 185 7993 | 130 10552 | 2064
102 8 n 1678 02 10366 | 229 5 8563 | 168 29 e 3944 | 200 982 11
198 2 1un 3324 46 4218 | 360 9 724 | 461 38 58 7913 [ 64 9335 | 634
1012 176 1154 5,512 NAP 6633 | 284 128 4 | 486 NAP 00 14332 [ 83 2985 | 9979
o NAP 407 185 00 5104 | 325 8 3992 | 283 149 156 NAVL | NAP NAP NAP
4,609 NAP 8893 [ 124919 NAP 145913 | 49 12 8615 | 166 152 08 12786 | 94 6.401 | 164.38
48 3 % 3347 04 1060 [ 221 1 7557 | 186 6 14 34n | 220 43418 | 3527
an 2 833 5292 u 10524 | 227 18 4687 | 255 93 a1 3767 | 207 23644 | 1208
482 54 1824 9,051 07 22056 | 149 -8 12229 | 130 74 88 4200 | 194 56558 | 7797
193 NAP n 207 o1 3329 | 336 13 2203 | 381 NAP 00 NAVL | NAP NAP | NAP
443 m m 5697 08 1984 | 203 ] 6265 | 210 2%3 bik] 16157 | 77 1361 | 603
333 2 sn 5369 08 1982 | 204 15 6198 | 212 25 195 17346 | 68 58351 | 1757
263 2 5386 552 25 7756 | 265 169 2234 | an 206 163 NAVL | NAP NAP | NAP
[ NAP s 829 02 4775 | 302 16 3916 | 288 16 196 NAVL | NP NAP | NAP
/\ INTEREST COST IS NCT AVA LABLE OR EBITDA IS NEGAT VE: DEBT TO EQUITY IS AOT APPL NEFCs AND TOTAL DEBT 'S NOT AVAILABLE OR TSR ARE
NeT SnoT SETS NOV 4,
2. 3,2023; CHANGE CF NOV 3, 4,2022: ** STANDALONE: * UNLISTED: THE MARKET 'S FROM THE
'SHIRPUR GOLD REFINERY WAS INF REQUEN TLY TRADED FOR THE PERICD CCNS DERED, TTM AVERAGE PART OF THE WHICH ALSC PUBL INDIA. TVS HOLD-
IRIRAM

ANAND INDIA (FORMERLY MANDO AUTOMOTIVE INDIA).

HLMANDO
'SOURCE: CAPITALINE, ANNUAL REPORTS
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AU SMALL FINANCE BANK: Net incomre
rose 39% YoY to ¥8,205 crore as the
bank posted healthy growth in interest
income, while provisions dipped sharply
and asset quality improved further.

THE LISTS — LARGEST INDIAN COMPANIES

LOCKERS

TG T BRI 4B
AU SMALL FINANCE BAN K

TOTALINCOME |  NETINCOME PROFIT/LOSS
Yo¥ YoY YoY  %of
RANK :hanq chanq chaug . total
2023 2022 Chenge| Company OWNER/GROUP INDUSTRY i Zcrore Tcrore  Rank income
-44 | Gokul AgraResources (**) K.J. Thakkar FMCG 5,410 5 9,561 2 132 | a2 8 1
-9 | Voltas TataGroup Consumer Durables 8394 13 9,499 20 135 [ 419 - 1
14 | Hexaware Technologies * MNC 1T Services 831 29 9200 28 84 | 8 9
8 L Plastics 9339 1 9202 18 865 | 214 -n 9
18 | IndiaYamaha Motor* MNC Auto 9,261 3 9,066 2 475 | 296 38 5
2 | Banks 8240 34 8,205 39 1428 | 136 26 15
40 | ShreeRenukaSugars MNC FMCG 8224 a7 ¢,021 40 497 | 4n HL NAP
8 | ABBIndia** MNC Engineering 988 2 8,568 24 1016 | 180 %6 n
10 | BardaysGlobal ServiceCentre*** | MNC ITServices 800 28 9,039 28 809 | 224 37 9
88 | Trent TataGroup Retail S078 n 8242 83 445 | 312 320 5
-21 | DeutscheBank*** MNC Banks 8,994 7 8518 25 1467 | 131 [} 16
-3 | BirlaCorperation M.P.BirlaGroup Cement 8.949 18 8.682 16 41 | 445 -0 0
-7 | EnduranceTechnologies Anurang Jain Auto Ancillaries 8944 16 8,804 ” 480 | 262 4 5
-30 | MahindraCIE Automotive MNC AutoAncillaries 8836 28 8753 29 -136 | 466 P NAP
a7 i Banks 8933 n 7993 13 1313 | 147 26 15
-1l | Reliance Power Anil Ambani Power 8820 16 7543 1 -4n | 478 18 NAP
-6 | EscortsKubota MNC Auto 88713 18 8,429 16 637 | 252 14 7
14 | Raymond GautamSinghania Textiles 8,870 35 8215 33 529 | 212 103 6
R-E'21| AegisLogistics RKChandaria Logistics 8,865 89 8,627 86 463 | 301 29 5
419 | NBCC(India) Govtof India Infrastructure 8,857 ] 8754 4 267 | 378 19 3
-8 i A NBFC 8764 20 8,500 19 344 | 344 82 4
-47 | Indiabulls Housing Finance Diversified* NBFC 8728 -3 8n9 -3 1130 | 173 -4 13
50 i Power - Renewables 8,692 54 77192 52 974 | 185 99 n
25 | Concor GovtofIndia Logistics 8645 8 8310 7 1174 | 169 n "
15 | Kansai Nerolac Paints MNC FMCG 8,641 15 8521 18 474 | 297 2 5
-37 Pharma 8,600 2 8,749 2 1282 | 150 1 15
12 | SuzlonEnergy TulsiTanti Power-Renewables 8,555 33 58n 9 2849 | 80 L¢P 33
24 i i 8514 39 7827 31 me (174 83 13
-43 | Arvind SanjayLalbhai Textiles 8,507 ul 8,382 5 405 | 324 0 5
-5 | lIFLFinance Nirmal Jain & Assoclates NBFC 8447 20 8412 20 1500 | 125 26 8
34 i ITServices 8421 44 8,351 46 921 | 205 33 n
1 Cummins India MNC Auto Ancillaries 8,415 26 1mn 26 1228 | 160 32 15
54 | One97Communications Diversified* NewAge Tech 8,400 60 7990 61 776 | 480 18 NAP
20 | BlueStar Ashok Advani Consumer Durables 8,365 36 297171 32 400 | 327 139 5
NEW | PepsicoindiaHoldings * MNC FMCG 8,350 28 8203 28 268 | 317 543 3
NEW | P li Ayurved * FMCG 8,327 24 7538 29 5718 | 263 2 7
170 rej Properti Realestate 8,251 138 2252 23 57 | 265 62 7
2 Parakh, 8,237 2 8100 35 3n | 333 52 5
2 | Thermax AnuAga Engineering 8221 28 8,090 32 450 | 310 a4 5
22 | KarnatakaBank Diversified* Banks 8213 " 7220 16 1,180 | 168 132 )
-14 | DeepakNitrite CX.Mehta Chemicals 8an 18 912 ” 852 | 217 20 10
18 | TheRamcc Cements PR.VenketramaRaja Cement 8204 36 8,157 36 315 | 361 -64 4
COMPANIES I THE LST ALS. c RELISTED, 80 NDED OFF 10 THE NEAREST INTES
OMPANY NTO 10 NTFELIST; T T
APPLICABLE : NAVLIS NOT AVAILABLE: ** TOTAL INCOME AND NET OPERATING INCOE THE COST OF TRADEDIF APPLICABLE (NAP) FOR
AMBUJA CEMENTS, ACC & HITACHI ENERGY INDIA S NCE THEIR LAST TWO YEARS' FINANCIALS ARE NCT 12 MCNTHS (NO. OF MONTHS ARE NCT SAME I LAST TWO F NANGALS YEARS). YOY CHANGE IS NAP £ OR INTAS| ICALS £S THE NUMBERS

ARE NOT COMPARABLE: STANDALONE NUMBERS ARE AVALLABLE FOR THE LATEST YEAR AS AGAINST CONSOLIDATED A LMBERS FOR THE PREVIOUS YEAR: AUTHUM INVESTMENT
YEAR AGA NST STANDALONE FOR THE PREVIOUS YEAR: PROFIT AS % OF TCTAL INCOME

NAP FORALL

&

LTD'S CONSOLIDATED NUMBERS AVAILABLE FOR LATEST

IFRASTRUCTURE
COST AS % OF EBITOA|S NOT APPLCABLE FOR BANKS & NBF Cs & THOSE COMPAN ES WHERE

/
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player

Idea

INTEREST COST

000

23354
Vodafone
Idea

INTEREST COST
%of
Zcrore  Ebitda
95 34
30 "
38 3
8 1
” 2
3780 NAP
591 105
15 2
150 10
408 kJ
34 NAP.
339 45
2 2
2 7
5,019 NAP
2521 137
13 2
251 2
88 3
6 3
2575 NAP.
5,636 NAP
291 6
65 3
2 a
46 2
a ]
9 1
192 2%
3245 NAP
a 3
16 1
2 NAP
55 n
a 6
276 39
74 84
1104 58
38 6
4035 NAP.
27 2
241 2

19,571
RIL

CASH
&BANK
BALANCE

1303

2,016
526
1132
6,159
40
70

19,300
BhartiAirtel
TOTAL | DEBT-
DEBT |EQUITY
RATIO
Zcrore
484 07
651 o1
457 01
51 00
60 00
75,664 NAP
5,569 NAP
33 00
959 12
4464 17
89,356 NAP
4,462 09
515 01
985 02
118,684 NAP
21236 18
51 00
2529 08
1924 05
0 0.0
21781 NAP
52403 NAP
54,223 74
iz [
160 00
170 00
1938 18
6 00
1517 05
40017 NAP
655 02
316 [
23 00
662 05
89 00
3,280 04
6431 07
1909 1
831 02
88,931 NAP
n 00
4507 07

Interest cost (FY23, T crore)

000

1,447 10,225 9,634

NTPC TataMotors Pawer Grid

Corp.of India
EXCLUDING BANKS, NBFCs & FINANCIAL SERVICES

TOTALASSETS NETWORTH

Yo¥
d\mg

Zcrore  Rank Tcrore  Rank
1137 | 489 46 651 | 464
6258 | 294 4 5452 | 228
4708 | 344 10 4023 | 274
4482 | 349 " 4402 | 261
2730 | 422 1 2548 | 354
90216 | 72 3l 10977 | 144
4756 | 343 2 487 | 491
4980 | 332 20 4939 | 247
3,084 | 406 8 803 | 458
7204 | 0 2595 | 350
131841 | 53 A 2312 84
1284 [ 214 1 5059 | 243
5089 | 328 15 4412 | 260
6305 | 292 A 5089 | 240
136,537 51 13 14196 | n8
36923 | 123 -4 1595 | 138
8317 | 254 8 8187 | 175
5646 | a2 " 2899 | 328
6,028 | 300 a 3532 | 30
2567 | 433 8 1945 | 391
26638 | 135 2 6744 | 205
69765 | 84 N 12,361 | 103
63283 | 90 n 7304 | 194
12230 | 201 5 1226 | 139
4843 | 338 8 4534 | 257
7817 | 264 9 7435 | 190
3225 | 401 6 1099 | 446
5329 | 320 16 4760 | 251
502 | 331 1 3346 | 3
50220 | 101 18 8992 | 163
4951 | 336 8 3,965 | 284
6283 | 293 n 5758 | 222
13515 | 188 -8 13016 | 125
2052 | 456 2 1331 | 430
4073 | 364 13 3497 | 305
1259 | 215 ) 7863 | 183
15739 | 172 13 9,264 | 158
13,887 | 185 10 1755 | 408
4820 | 339 2 3868 | 201
99160 | 68 8 7702 | 184
4283 | 361 L) 4090 | 275
1.445 | 209 8 6861 | 203

9,445
L&T

RONW

16

107
108
193

21
243

234

to bear the highest interest cost, followed by RIL and Bharti Airtel.

8,166 7889 1588
U.P.Power ONGC locL
Carp.
ROCE EMPLOYEES | TI2MAVG| TSR
MCAP

(%) (innos)  Rark Tcrore (%)
282 356 | 386 1661 | 1286
95 1689 | 310 21335 281
258 NAVL | NAP NAP NAP
261 4220 | 193 39,459 | 10061
261 NAVL | NAP NAP NAP
18 28,320 40 45508 9.06
00 1877 | 298 10473 [ 1525
28 3139 | 235 71748 | 2958
a9 NAVL | NAP NAP NAP
n4 16,586 2] 56572 | 4213
10 NAVL | NAP NAP NAP
38 6920 | 147 8162 | 3428
17 3829 | 204 20772 | 2245
140 4,258 191 15,981 | 60.89
10 NAVL | NAP 21,866 | 140.55
00 6,581 | 153 5397 [ 1385
106 13,605 86 31082 | 5322
211 6682 | 152 10,587 [ 4885
m 310 | 387 12350 | -597
238 1362 | 334 7817 | 105m
102 NAVL | NAP 5566 | 10813
98 5316 | 168 6355 | 3025
76 2912 | 283 185835 RIAl
17 1328 | 337 41153 -8.46
143 331 | 227 23791 087
21 NAVL | NAP 67970 | 2467
a1 1451 | 331 18026 | 326.59
285 2982 | 245 24)56 | 158.84
25 2134 56 3138 | 13430
nr 14,831 80 18,270 51.31
282 19,548 59 36652 | 6878
268 3161 | 233 45330 | 3072
00 32,798 34 45260 | 4053
238 2855 | 255 14073 | 6148
99 NAVL | NAP NAP NAP
87 NAVL | NAP NAP NAP
56 2391 | 2718 38620 | 4264
135 22n | 287 2533 8175
145 3767 | 207 2818 [ 3328
12 8652 | M9 5376 | 8419
298 1560 | 320 27441 | 1245
65 3507 | 218 1914 | 3836
TSR A%E

INTEREST COST IS NOT AVAILABLE OR EB TDA IS NEGATIVE: DEBT TO EQUITY IS NCT APPLICABLE FOR BANKS, NBFCs AND THOSE COMPAN ES WHERE TOTAL DEET 1S NCT AVA LABLE OR
TAPPL TORETURN ON ASSETS:

2022 AND NOV. 3, 20

4,2022; ** STANDALONE: *

THE MA
TTM AVERAGE MARKET CAP AND TSR RETLRN IS NAP: # COMPANY IS PART CF THE

THE RESPECTIVE DATE OF LISTING: SINCE THE SHARES OF
INDIA ; TVS HOLD-

ANAND INDIA (FCRMERLY MANDO AUTOMOTIVE INDIA)

HLMANDO
'SOURCE: CAR TALINE, ANNUAL REPORTS
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