Ty
' Tt VES | NEW g Suse

AON

TURSUAY | 8 SEPTYMUER 2022 - WWW 1 CONOMICTIVGS o

Companies: Pursuit of Profit £

S)C Allows Adani Ports to Withdraw

ca
Bombay
Mavlln.vy: SEUMesgroyp (:
Mumbal. Thes

preme. P
Monday aflow Gourtun

el Adan| pupg &

Speclal Fronomic Zame Lad 1o
}- Wha:aw 10 petitian challeng
hn hpheour \..v«rl‘-rmanu»
W L Ean pany s dlsgualyl

h_wn A bl by thye o

hariay)

Justien
Krishny
CWINg the with,
Adant Poriy &

e claim in the
Process  of

the coury reconied
Purts’ disqualifica
{ apatnam
1 0ot he tren
Aification
rs” This will o)

Tor fir

Jowe At 1 A ST 2 pagt

Pete in ) 9 ter -\'\‘ oL

The detuited onder was not
L T e

HChad uphely INPT's deci

e

Party
Port Ltd (VM) shall et

Particinate In all fture tenders
Uploaded Ul the time of Nling
v "

ory

ET's emails to the
And INPT sewking e
mained unanswereg Al preas
me Moniday
I June 2022 WSE |isted Adant
Tarts & SEZ had spgevsched (he
Supreme Co Wina
al, challeng g
WA Court rvling that
dlsmissexl the company’s pet

Quatification for future tenders” This wili aliow AdaniPocts & ST te

ton neninst the dlequalificntion
vl b e Jaw s lal Nely
wt Trnst for vpending a
conminer termival in Nav|
Mumbal
The i conrt had also reflised
10 COTPANY S CeqUest Lo malnts
T guatiliin soughively
v e Supremetonrt
Adant Thorts & SEZ was one of
the companies that had shown
avtersst undee 8 ¢fubal tender |s

NTPC Buys 600mvw

AN

against HC Order Backing JNPT

sion to disqualify Adani ¢o's bid for upgrading container terminal

sued by the Jawaharlal Nehry
Tort Autharity (JNPA) for the
operation and masntenance of a
contalner terminal for 3 period
of Wyrears

Howrever bofore the proosdure
for Midding began INPA's hoay
of trustees gt 8 notice |
1ot & SEZ asking win i should
10t be Alsqualified from (e ben
der citing an Andhra Pradesh
Huh Court order that had up
Tl the tormiination of the con
resslon apresment by Visokla
pattam ot Trust (VPT) with
1he company

The Adanl Group conpany the
COUNINY 8 largest Mol ineation
privam port developer, mapon
tead 1 thee riottee and rogiestesd o

without pretudios”™ participa
Thon In the bt

Towever i latter dated May 2
The boauil of Trustees informed
Adant Proois & SEZ that sinee
VITT bl issised & ter bt fopy
Letter 1o 1t e company had beery
Waqual e from partle lpnting
AN this tender pricess

Jhabua Plant

for3925 Cr via Insolvency Route

LanY

PressYrustofindla

New Delhi: Stareawred power
riant NTPC on Monday announ
ord the soquisiton af K0-MW
Jhabua Power Plant for 925 cro.
e, which is iis first such deal
through insolvency procesdings
“NTTC L1d.. has successfilly ac
quired Jhabua Power Limited
WIPL) through Corputate Insol
weney Resolution Process inltia-
ted by National Company Law
Tribunal, Kolkata, (NCLT)," a
company statement said

This is the first acquisition of u
power asset by C turough
NCLT moute, a step forwarnd i ac-
complishing NTPCs long-term
capacity taryets, it stared

Sharcholdors agreement was
signed between NTPC, ITL and
Secured Financlal Creditors on
Monday in New Delhi

Under the resolution plan
NTPC hasallersd 0% equlty sta-
ke in JPL 10 the seevred financtal
creditors while NTPC has retal.
ned all the management rights

A 1 )

s opowx tunities for copacity ex.
pansion through both arganie
and invrganic routes,
Verkatarnman Renganathan,
Managing Director, Alvarez &
Marsal India, who run the Cor-
porate Tusolvency Resolution
"rocess (CRIT'S). sald In 2 sepa.
ratestaternent. “This wasa mar-

JPL is having an operntiona)
thermal power capacity of 60
MW located in Seoni, Madhya
Pradesh. After the acquisition of
JPLNTPC has become a 70 GW-
plus company with total insta)
Jed capacity of 70,054 MW

With @ target set 10 achiove \n-
stalled capacity of 130G W by 2062
from a diversified parrfalia,

q I on  many
fronts, Including It being the
Nrst acquisition by NTPC using
the IBC (Insolvency and Rark
ruptey Code) and that lenders
WL own 50% of Jhabua Pawer's
equity gaing forward, We could
dellver a significant turnaro-
und in the perforimance of this
GO0 MW cnal fired power plant
during the CIAP period with
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¥ sharpened its focus on building ;
- adeguate physical infrastructure to |

™ match the people’s development

A DEVELOPMENT

aspirabons. With its own resources, the
country his buikt the hestoric 6.15 km-

lang Pacma Bridge, inaugurated on 25
June 2022 A unique ‘Bangladesh Delta

Plan 2100 has been adopted to attain
Y long-term water and food security as |
well as environmental sustainabilay. |
¢ The Government has been making |
i all-out eflorts towards building a |
S(hedu'ed tlodbechome at develfopl‘?g cgl;ntrcyebz democratic, pluralist, tolerant, secular l
adesh 1s a story of grit and succes: and stable society The Government's
2026, Bang gk “reso tolerance’ policy agairst o forms |
. the last decade, the Lile expectancy of the people has of terrorism and violent extremism as
. 1 ¢ y has [ dto 73 years n 2021 rom 64 well as comuption has been
ngof a in 2009. The Government has also instrumental in countenng these .
mmeud"“'l":d"“m“""s‘uw ensured 100% enrolment of students  unwarranted menaces. It has akso
e enbie wnd cimaticall challenged  althe primary level Today, Bangladesh  recoubled es effots with renewed . }
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k social accomg hh"nm‘.hcduk‘d to Digital Bangladesh’, with aview to L-uy_uv. aanglad_e\h celebrated the
Bangladesh is now 2026, 4 gulden jubilee of its independence and
Decome & developing country s The country has builta buth centenary of Father of the Noton | -
Inspired by the wsion Sl hemmERL - pistorie 6.15 km-long Bangabandhy Shekh Mujbur b |
founding father n:'m "Sona Bengle™ Padma Bridge. A unique Rahman Over the years, ithasproven |
tujdsur Rahenan for l‘_m = Lh, o "ln’hdl‘h Delta Plan that tangible results and performances 6
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averoged 6.3 pef © capta Bangladesh also successtully Intemational community to take the
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NI (USD) rose by @ per .d‘:rt‘rn satellite ‘Bangabandhu Satefite-1'in development trajectory.
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