The Aditva Puri AMasterclass eis India’s Vaccine Race eao | "T'he Road Ahead for Uita Motors sse

DECEMBER 2020 = FORTUNEIND & T

FORTUNE

India’s Largest Corporations i

The Scctoral Liste ee



THE LISTS

RANK

2020

1
2
3
a
5
L]
7
4
3

FREOR=2E

&=

me

<1111

FORYUNE INDIA 500

INDIA'S LARGEST
CORPORATIONS

From ¥38,16,239 crore in 2010, revenues of FORTUNE INDIA 500 companies increaszd at a compound annual growth rate (CAGR) of 8.2% t0 ¥90,49,093 crore in 2020.
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NO. 1
RELIANCE INDUSTRIES
During FY20, the compeny's
ravanua grew by 6%, while
peofitdecined by 0.6%.
However, at aggregate level,
itaccounted for 7% and % of
the FISO0 revenue and profit,
respectively
city REVENUE
Yo¥
T crore chpl%)
Wainta 6,15,85400 515
Wartey 453999 -
Dt NCR 4,05,243.3 103
Mambs 3.66,0%.65 nae
Wantha 2389749 -&57
Wanb 260,87555 a6t
Bargakn 195607.73 115
Wanto 16154100 m
Vazodina 14978610 Wor
Wainba Len 00 65
Wanba V406836 550
Winta 14250297 10564
Manbs 37600 507
edb NER vnnas s
Wanbs 10754200 182
Kakata 1,03,223.35 128
Wambs 0872748 164
Basgalru 83,59400 338

NETOPERATING

BCOME

TLorore

5954300
AB4352 26
33620291
2,69,651.66
1,B4,571.50
26106197
195,606.17
156,94900
348337
1,85,452.36
12218029
1,33, 516 6%
LIEMA00
10548404
105
95,069.24
95119.09
$0,791.00

roy
chg %)

138
-39
529
653
458
-1158
119
16
1786
15
1619
450
91
630
352
4an
1]

FROAT

Tcrore

35354.00
Rl
090715
18,067.60
3,03536
-13,000.85
170589
32,340.00
8,556 31
954302
2025395
155654
3,767.00
10022
1483457
1\71402
121.0¢
16.554.00

DEFINIE

YaY

cha(x)
053
5423

75960
-£0384

F

453

276
124 E7

123
20
2477
-3146
1555
205
423
S

3

. EXPLANATIONS,

NC. 4
STATE BANK
OF INDIA
The banking gant
registered an T1% growth
in reverue st 363,07
crane. ALT19768 crare,
SHI's profit jumped 760%
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NO.6
TATAMOTORS
While ravanue declined
by 148%, Tata Motors saw
anather fiscal of netloss
at2,07crore. Tha
company’semployes
cost, at 330,439 crore,
sawan arnual decline of
BXcduring FY20.
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NO 16

COALINDIA
Revenue fell by an annual
1% while tha company fell
seven ranks to 36, from 9
kast yaar. Despite an arnual
decline of 4%in FY20 peofit,
the company doled out the
highest dividend of

1385 crove,
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U9 NOTES

REWVEMUE AND INCOME Companies ane ranked
by thair latest annual sudited total ncoma, for
the finarisl year ending on ar belans June 30,
20200 In kesping with accapied normes in India,
total income includes core aperating incoms
Imet salas) plus athar and extraardinary incoma.
Many leading Indian companies tend to st on
large amounts of free cash, which yiele sigrificant
ireasury incomea and add to profilability. They act
as flagships of their grown and are vehicles that
fund divessification

For trading campanies, resenue refers fo brad
ingg manging and has been amived at by deducting
the cost of purchase of tradedfinishad pocds
from their raported gross revanues. This has
been dore to biring the results of Indian trading
ooMpankes on & par with mtemet onal normes.
Hoswierr, there are e separate accounting nides
For brading firmns Im Iredia vet. & simillar oriterion
has been used lor gems ard jewellary makes
and solvent axtractors (adible-od refirars), if thei
average gross trading/manulacturing manging in
tha last ihwee yaars wana bess ihan 1003% of ther
core revenue of income from aperstions. This has
beszn diona towesd aut companiss that de lile
or sdd na significant value ta their raw mavarals,
avan though they reportedly run manufacturng
operation.

RESULTE Audited results declared before Dot
A, 2020, harve been used. Where audited nesulis
weare ot available, and the company is pubdicly
tracedlisted, uraudited results for the lase 72
months as reported to the stock exchanges have
bexen taken. Whernuer possible, net worth figures
have been updeted using detals available inthe
punlished maudited results. \Where the meported
numbsars ame nat for & 12-month period, sevenues,
profit, salary, and dividends hawe been annual
eed. Revenue has nat been restated except in
the case of Irading companies, lirms in the gems
and jewellery mdusiry, and edible-cil refiners.
Thee year-on-year growth al revenses ardfar
profits in the case of companies which urderwant
corparse actions ke hive-alts and merges have
been zerped 10 svoid skawing of the median and
svarage growth rates.

Figuras are am a consoldated basis and
inclucs e results of compary subsidaries,
associates, and joind vanturas as reportad in
their consalidated accouns. 3ut this cannat be
assured far unlisted and privataly-hald antiliss
and a few of the Fabed frms that heee not
deciarnd ther consolidated results for the
latesat financsal vear by Oct. 31, 20200 which
wag the cut-off date.

In case of corporate actiens liks amalgamation
ar hive-offs, the year-an-year changes in financial
paramsters ane not caloulated.

ASSETS Thaes are as raporied a1 the end of the

fimancial year. They ane caloulsted on met besis
and incluce fised as well as current assets less
non-cufrent liabdities, like deferned tax liability.

CITY Thiz refers 1o the lecation of the comparys
miain aperating headoguarters or head office,

not necessarily its place of inconporation of its
registened affics,

PROFITS are shown afer deducting direct taxes,
et of minonty iterest. but befora dividends.
They inchude extraardinary ncome and one-time
gaine from investments or disposal of sesets,
amsang alfuer thirgs.

EQLNTY DIVIDEMD is inclusive of dividend distri-
bution tax, and applicable for companies which
b pesied int=rion ar final dividend belere the end
of thair raspectiva finarcizl year

CLASSIFICATION When classifying companies
inte sectars, sametimes industries have been
manged to raflect thair true place inIndia’s indus-
trial value chain. For instance, all companies man-
viacturing commadities and incdustrial imtermed-
ates mat generally 30id 1o retall consumers have
been classifed as ‘basic materials” This includes
bulk chemical manufacturers, plastic and pofymer
producers, glass malkers, electrode makers, and
wood product makers, amang others.

Similarly, all companies manufacturing goeds
and systeme, which ane bought by ather firms
ta preduce final goods and sersices, hawr been
classifiad a5 capital goods”. Thees includs typical
capital goods makers besides tractor makers,
irngation systems suppliers, dafence contractors,
airerall makers, shipbuilders, and heacy-duty
engine manufaciurers.

Any company whese principal sctivivy relapss
ta building and constructing on behalf of chents,
be i residential buildings, cammersial towers,
indusirial projects, or infrasiruchuns assats, has
besan classifed as ‘enginesrng and conspuoction”.

If a company has a prasance in mana then ane:
indusiry, it has been classified sccording to the
sachar from which it derives maximuem revenues
of prodits.

Companies that develop and promote: infra
EIrLClee projects swch &3 highwsays, aiports, and
mass rapid brarsit systems bave been classified
as ‘infrestructure development”.

SOURCE The numbers have bean sourced fram
twa carporate databases—The Centre far Moni
taring of Indian Econamys [ICMIE) Prowesskl and
Capital Market Publisners India’s CapitalinePlus,
Thea data may wary from company data in some
cases owirg 1o a rarmalisation process carried
ol by the data providars. All amiers are as
repaned n either of these databases. In case of
g minr discrepancy, the gher figure has baan

takan. If the discrapancy was large, we refemed 1o
1hez company's annissl repor.

KEY

1 Current year’s figures annualised,

2 Previous years figures anaualised.

3 Consobdabed hnancials used in carent pear,
standalora in prevous year.

4 Btardalers financials used in curnent year,
consaldated in previows waar.

5  Standalons finarcals ussd in curnent year, as
wall a5 previous year

8  Talal incame and net apes@ting ircamss ad-
justed for the cost of tradedinished goods.

T Company has armalgamated Oriental Bank
of Commerce (Ma. Ta in 2009) and United
Barik al India (Mo 134 in 2009) imto itsel wel
Apr 1, 2020

8 Company has amslgamsted Synclicals Bank
(Mo, 66 im 2015) inta isalf wef Apr 1, 2030,

9 Cormpany hias amsbgamasted andlea Bank (No
B39 in 29y and Corporation Bank (Mo, 86 in
200 imio itsek wef. Ape 1, 2020,

13 Compsay has amalgamated Allababad Bank
[Mo. 83 im 2018 into itself vee £ Ape. 1, 3020

M Consumer products busmess of the company
demerged inbo Tats Comsumer Products (fa.
WG week Feb W 20020,

12 Company acquired and smalgamated Gruh
Finarce imto itsel® wee F, Oct. 17, 2008,

13 Consumer products busness of Tata Chem-
izals (Mo, B4} demerged inta the company
woef Feb @ 2020

14 Company changed its narme from Tata Global
Bewerages wief Fet, 10, 20200

15 Company changed ils namea from NIT Tech-
nobogies woe.f. May 5 2030,

16 Company changed its namea from Himaches!
Futuristic Communications wef. Oct, 1, 2018,

17 Cormpary changed its name from indizbulls
Yeriwes we f Oct 5, 203,

18 Company divested its spske in Coforge (erat-
whila MIT Technodogies: Mo, 285 wef May 17,
2018,

19 Company changed its nama from Tanla
Solutions weef. Oct. 22, 20000

20 Company is part of the RP-Sanjie Goenka

Groug which alen publishes Fortune india.

This represents independent companies with

no singhe identifiabls promotes Family.

ABBREVIATIONS USED

GAFLC GUARRT NARMADE YALLEYFERTILIZEES B
CHIMICALS

G3FC GURARRT STRTE FEATILIZERS & CHEMICALS

G3K GLANZSMITECLIKE

HOFL HOUSING DEVELOFMENT FIMBRCE CORFORATION
HUBCE HOUSING b UE3AN DINELOPMERT CORPOAATION
WFCo IMDILAR FARMERS FERTILISER COOP ERATIVE

WCTC INDILER RRICWAY CRTEEING AND TOLEISM
CORFOEATION

NEs WEHINOEN & MERINOEN

SIDEI SMALL INDUESTRIES DEVELOFMERT 3k
OF IROIk




