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The global economy has still been reeling under the effects of COVID-19 catastrophe. As communities and industries
adapt themselves to the new ways of living, the economy is gradually limping back to normalcy. We have seen some
green shoots of recovery in sectors that were badly affected in the initial phase, although further revival is expected
to be a long and rough ride.

Packaging is an essential industry that binds the world together and
has truly been a harbinger of the economy and of consumption, in I_
this crisis. Given the convenience of use that packaging offers and

the fear of virus spread, packaging has not only ensured access of
supplies and safe consumption, but also reiterated its position as a
necessity for people. This is why the packaging industry is unaffected

by COVID-19 pandemic.
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In the initial phase of lockdown, everything in the rule book was

being questioned and everything had to be worked out all over

again. In such rigorous times, UFlex took the onus to meet the
growing packaging demand of the world while ensuring safety of our
personnel. The commitment and passion of our people coupled with

our business strategy to adopt innovative pathways to derive better
customer experience with speedy execution helped us sail through

this phase successfully. As a business, we have progressed
exponentially both in volumes and expanding our customer base, in &
the first half of the fiscal 2020-2021.

In the quarter ending September 2020, we achieved the highest ever quarterly Production, Sales, Revenue, EBITDA
& PAT. The Consolidated Total Revenue was INR 2234.5 crore up 19.2% YoY, EBITDA rose by 69.6% to INR 472.9
crore YoY and Consolidated Net Profit jumped 136% YoY to INR 221.8 crore. Total Production Volume during Q2
FY2020-21 was 118470 MT registering a growth of 25.7% YoY whereas Total Sales Volume was 111645 MT, an
increase of 18.8% YoY. The Packaging business also witnessed a healthy sales volume growth of 23.3% YoY.

| am very proud to announce that despite several bottlenecks due to the ongoing pandemic, we have commenced
commercial production at our Russia plant. UFlex has already demonstrated that the plastic packaging manufactured
by it is 100% recyclable and we are going to make it biodegradable too.

Ashok Chaturvedi
Chairman & Managing Director - UFlex Group

FINANCIAL SUMMARY - CONSOLIDATED

(in INR Million)
2" Quarter (1 July - 30" September 2020) Up to 2" Quarter (1% April - 30t September 2020)
Net Revenue EBITDA Net Profit Net Revenue EBITDA Net Profit
FY 2020-21 22345 4729 2218 42320 8940 4183
FY 2019-20 18753 2788 940 38753 5561 1847
% Change (+) 19.2% (+) 69.6% (+) 136% (+) 9.2% (+) 60.8% (+) 126.5%
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