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During the second quarter we introduced several value-added
flexible packaging solutions across geographies servicing our
vast clientele with diverse requirements. Our engineers have an
eye for detail to ensure that our packaging solutions are a perfect
fit in response to the need-gap statement of our clients. | am
humbled to share with you that the demand for our flexible
packaging solutions is on the rise with more and more clients
globally preferring us owing to our fully backward integration
capabilities across the realm of flexible packaging requirements.

L5 Progressive Engineering is what we have always believed in and
L ! have never shied away from replacing our own products with newer
r and enhanced variants that our teams keep developing in order to
add value to our clients’ businesses globally. We do this with the
help of best-in-class cutting edge technology coupled up with inmaculate R&D by some of the sharpest brains of
the industry by our side.

I am pleased to apprise you that Asepto our liquid packaging material brand has created a lot of excitement in the
market and is all geared to help the Indian non-aerated liquid brands stand on two feet with a stable supplier base.
Brand Asepto recently made its grand debut at Gulfood Manufacturing, Dubai with an overwhelming response. | am
extremely thankful to our clients for posing same faith and confidence in Asepto as they have been extending to our
other flexible packaging solutions over the last three decades. These are exciting times and we will continue to
delight our stakeholders with the most optimized, efficient, innovative and value-added packaging solutions as we
grow from strength to strength!

Ashok Chaturvedi
Financia| s“mmary Chairman & Managing Director
(Consolidated) (in INR Million)
2" Quarter (1 July - 30™ September) Up to 2" Quarter (1 April - 30™ September)
Total Revenue EBITDA Net Profit Total Revenue EBITDA Net Profit
FY 2017-18 16000 2365 943 32245 4730 1873
FY 2016-17 15407 2331 904 30570 4615 1765
% Change (+)3.84% (+) 1.46%  (+) 4.31% (+) 5.47% (+) 2.49% (+) 6.12%

Product Development During the Quarter

@ We developed a speciality polymeric film which replaces Bi-axially Polyamide substrate commonly known as Nylon. Our
new speciality film is a replacement for BOPA in its truest sense and can be used for manufacturing packaging material for
all products that currently use the nylon substrate. There is an encouraging demand for this film for manufacturing packaging
material for various pharmaceutical products, distilled goods, fatty and oily food and agricultural products among others.

@ After a rigorous application-oriented R&D of almost two years we developed flexible packaging material with
anti-microbial properties. In this flexible packaging material the sealant layer is specially compounded with anti-microbial
properties. In a trial that we conducted at room temperature (without refrigeration or any temperature control), the sandwich
packed in'normal pouch was spoiled after 3-4 days as opposed to the one that was packed in the new flexible packaging
material that could keep it protected from microbial growth for almost 8-9 days.
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