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The global headwinds arising from geo-political turbulence between Russia and Ukraine are posing a
downside risk as crude oil, energy and food prices witnessed a sharp surge due to global supply chain
disruptions. The galloping inflation arising from supply chain issues and easy monetary policies of
last two years is also playing spoil-sport and the focus has shifted to taming inflation leading to
unprecedented interest rate hikes by Central Banks across the world which will impact consumption.
However, against this backdrop of fears of stagflation and recession, the flexible packaging industry
has done reasonably well thus again proving its resilience to challenges.

At UFlex, we are amplifying our objectives to have backward integration for BOPET packaging films
via a PET resin facility set up in Panipat (India) to ensure consistent availability of quality raw
materials at reasonable prices that will help protect the margins. The project is likely to be
commissioned by FY2026. The increased capacity of Aseptic Liquid Packaging plant was available
during the quarter and thus helped the business achieve sales volume growth of 123% YoY.

Speaking on the numbers, in the quarter ending June 2022, UFlex registered consolidated total revenue of INR 4045.8 cr
witnessing a growth of 46.5% YoY. The PAT stood at INR 374.5 cr up by 41.9% YoY and EBITDA grew by 44.3% YoY to reach INR 725
cr for the same period. Total production output rose by 14.8% YoY in the said quarter to reach 159793 MT; and Total sales volume
stood at 154811 MT witnessing a jump of 15.7% YoY. Our Nigeria plant which was commissioned in Q2 of FY22 has ramped up
well and achieved capacity utilisation of 70%+ in the quarter.

Moving forward, we will continue to create growth opportunities that deliver value to all our stakeholders while powering
innovations in sustainable packaging that would propel our business as well as the society forward.

‘ Ashok Chaturvedi
Chairman & Managing Director - UFlex Limited
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The world is struggling with economic uncertainties which has dampened business confidence and
investments globally, however | firmly believe that we will be able to get past these challenges
sooner or later. Nonetheless in these ambiguous times, we should not lose sight of the big picture,
underpinned by three core components at Flex Films. The first is Research, which is at the heart of
all our innovations; next is Accessibility, which drives our strategy to have a global outreach and the
last is Trust, without which no development can be expected to thrive.

Since ever, Flex Films has been helping customers navigate through the transitions in flexible
packaging concepts, which have delivered value and virtue to help the brands connect with its
consumers. Sadly, plastic swings between its irreplaceable need and undecided fate; hence, it is
imperative for sustainability to bloom with a wider magnitude so that the very definition and use of
plastics is perceived as a gift to the civilisation, and not taken otherwise.

As a leader in flexible packaging materials, there is no denying the fact that rising plastic waste is a global crisis. But, we must also
acknowledge the fact that plastics have a significant contribution in reducing greenhouse gas emissions that contribute to climate
change, and this earmarks our responsibility to keep a regular check on our waste streams.

British historian Robert Swan had once said that the greatest threat to our planet today is the belief that someone else will save
it. As inhabitants of this world, we must take full responsibility for its upkeep. In a world rife with depleting resources and
increasing waste generation, sustainability must extend beyond the business. Assuming this energy, Flex Films takes pride in
“being the company of and for the world”, as we liaise with every key stakeholder to unearth solutions to the most pressing
ecological and social issues for the generations henceforth.

Anantshree Chaturvedi
Vice Chairman & CEO - Flex Films International
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1t Quarter (1% April 2022 - 30" June 2022)
Total Revenue EBITDA Net Profit
i FY 2022-23 40458 7250 3745
FY 2021-22 27612 5024 2640
% Change (+) 46.5% (+) 44.3% (+) 41.9%
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