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At Uflex, the past financial year was a year of new momentum, emphasis on continuous innovations and technological developments,
notable acknowledgements especially for our solutions in sustainability and focussed cost discipline.

-.I The year came with its own set of challenges - lack of clarity in use of plastic packaging, erratic

movement in crude oil prices and rise in other raw material costs. However, we worked diligently
towards combating the headwinds and remained successful in leading the market with our
innovations and product offerings.

From developing a satellite thermal radiation insulation film for ISRO to being certified by the
Indian Banks' Association as a security printer for printing MICR instruments for its member banks;
from Asepto marking its entry into retail shelves with Fresca holographic packs to the grant of US
Patent for our breakthrough BOPET Film used for manufacturing eco-friendly Alu-Alu blister pack;
from developing 100% bio-degradable premium lens transfer paper using Fresnel Lens to launching
Industrial Internet of Things enabled converting machines - Uflex flooded the flexible packaging
industry with these and many more revolutionary products, to suit customer demand.

We have been highly focussed on the challenge of recyclability of Multi-layer plastic and have developed a technology that converts
different layers of multi-layer packaging waste (printed, laminated and metallized) into granules. We installed our latest technology

enabled recycling machine at our Noida plant and also showcased it at IndiaPlast 2019 exhibition where the delegates visiting us were
amazed by the results of this machine and the daily utility items that can be manufactured with these granules.

Through concerted efforts, our total production and sales volume for FY2018-19 grew 6.1% and 6.7% to 397492 MT and 395634 MT
respectively. In FY2018-19, the Films Business achieved highest ever production of 316923 MT. For full year 2018-19, the consolidated
net revenue grew 18.5% to INR 7974.8cr and EBITDA increased by 11.6% to INR 1007.5cr. The improved financial performance has
resulted in CRISIL assigning higher credit rating of ‘A’ to long-term debt of the company.

The flexible packaging industry continues to evolve with changing consumer expectations and among the most prominent are
sustainability and customization. With solutions for waste plastic being created, we are confident of the demand for flexible packaging
growing further, in the coming years. We have ambitious goals and big plans for new financial year and we are going after them with

deliberate planning and apt execution!
Ashok Chaturvedi
Chairman & Managing Director
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With recent calls to create a circular economy, sustainable packaging is being looked at with much interest and seriousness by
manufacturers, brands and consumers alike globally. Reports indicate that the demand for sustainable packaging is estimated to grow
at over 5 percent annually by 2025.

The push for completely green packaging has definitely spurred innovations among flexible
packaging industry. Being a trendsetter in sustainable innovation, like its parent company, FlexFilms
is now offering an entire bouquet of BOPET films containing minimum 90% post-consumer recycled
(PCR) waste, under the brand name Asclepius™. This high PCR content film, for which the raw
material is derived from used PET bottles that are collected, pelletized and then converted into green
films, represent 75% reduction in carbon footprint versus virgin BOPET grades and comes with
enhanced sustainability. The prestigious ‘Kingfisher' Certification from SCS Global Services
corroborates to its customers and to the flexible packaging films market, the integrity of its supply
chain and claims regarding PCR content based film technology. Recently, AIMCAL recognized the

film with ‘Excellence in Sustainability’ due to the inventive technology, it offers to the market. =
Anantshree Chaturvedi
Financial s“mmary Vice Chairman & CEO - FlexFilms International
(Consolidated) (in INR Million)
4 Quarter (15t January - 31 March 2019) Full Financial Year (15 April 2018 - 31t March 2019)
Net Revenue EBITDA Net Profit Net Revenue EBITDA Net Profit
FY 2018-19 20606 2601 701 79748 10075 3138
FY 2017-18 18188 2293 711 67317 9026 3105
% Change (+) 13.3% (+) 13.4% (-) 1.4% (+) 18.5% (+) 11.6% (+) 1.07%

? The Board has recommended 20% Dividend
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