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As | reflect upon the last financial year, I am filled with a sense of
joy about the path-breaking flexible packaging innovations that
our engineers came up with. These innovations are progressive
and bring real value to the businesses of our clients spread across
the globe. Particularly noteworthy have been the innovations made
in developing specialty films customized to plug specific
need-gaps in the identified markets. Nothing is more gratifying to
me than receiving calls from my clients about how our packaging
solutions are bringing about positive changes in their business.

The technology transfer tie-up that we had announced with

Comiflex SRL of Italy during DRUPA 2016 bore its first fruit as we

=S| developed & launched the first Gearless C.I. Flexo Printing Press

_I in the month of March. Uflexo Elisa as we have chosen to call it is

an 8 colour central impression gearless flexo printing machine

with an additional station for special purpose registered coating applications. The first machine has been installed
at our converting plant. More machines are being manufactured to order.

ASEPTO is gaining a firm toe-hold in India. Given its startling aesthetics and superior pack functionalities, the
excitement for the product is building up both in India and Overseas. The journey for ASEPTO hereon will be truly
stellar.

In a big move, the Indian Government recently notified the Plastic Waste Management (Amendment) Rules, 2018
acknowledging the merits of multi-layered flexible packaging.This is a very encouraging development that
ushers us all into a whole new era of reinvigorated collaboration fostering partnerships and embracing genuine
concern for a triple bottom line approach covering environmental, economic and social aspects.Your Company will
keep innovating throughout this financial year and beyond in the most socio-environmentally responsible manner.
Let's march forward to a successful FY 2018-19!

. . Ashok Chaturvedi
Financial Su mmary Chairman & Managing Director
(Consolidated) (in INR Million)

4* Quarter (1% January - 315 March) Full Financial Year (1% April - 31t March)
Total Revenue EBITDA Net Profit Total Revenue EBITDA Net Profit

FY 2017-18 18156 2293 711 67205 9026 3105

FY 2016-17 16257 22350 982 61813 8989 3485

% Change (+) 12% (+) 2% (-) 28% (+) 9% (+) 0% (-) 11%
Prod“ct Updates for 04 I:Y 2017-18 7 The Board has recommended 20% Dividend

@ Packaging customized for the huge Indian staples market: In an endeavour to extend the very use of flexible
packaging we are particularly paying a lot of emphasis on developing resource optimized packaging for essential staples like
Pulses, Wheat Flour, Sugar, Salt and Oil. We have recently developed a 2 ply laminated packaging for wheat flour comprising
a specialized Polyester (PET)/ specialized Polyethylene (PE) structure. Two rather dichotomous situations had to be
addressed in manufacturing this packaging solution for Wheat-Flour (in the 5 Kg Segment). In order to restrict-the pricing
within 2.5-3% of the total MRP of the 5 Kg Wheat Flour Pack we had to optimally down gauge the packaging.Down gauging
cannot come at the cost of functionalities and strength of the pack. Therefore to ensure that the wheat-flour packaging is
sturdy enough with good mechanical properties to with stand the ... Contd...
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