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We begin the new decade with new opportunities, new goals and finish old ones. One such r 2 , -I

opportunity that | have time and again reiterated about is plastic waste management,
often viewed as a challenge and a cost by many. We need to invest in the future of
civilization and keep our planet green. Towards that end, the industry led by UFlex has got
together to form Multi-Layer Plastics Films Sanitation Trust (MLPFST) that is partnering
with State Governments to set up municipal solid waste sorting and segregation plant.
It will separate plastic recoverable from mixed garbage via automated technology and
recycle MLP waste into granules for making various plastic items including buckets, —
mugs, flower pots, outdoor furniture and many more. MLPFST has started off this project s
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with the set-up of a pilot plant in Bengaluru and another one to be established at a
leading tourist destination in North India later. This step validates our efforts to lead our
industry in changing the myth around plastic and ensure that plastic reaches the right stream for its recovery.

A promising news that came in the quarter ending December 31, 2019 was the upgrading of our long term issuer rating to
IND ‘A’ by India Ratings & Research. The said quarter reported Consolidated EBITDA for Q3 FY19-20 at INR 276.4cr, showing
a jump of 21.4% on YoY basis while the consolidated net profit was up by 56.7% YoY at INR 84.6cr.

Ashok Chaturvedi
Chairman & Managing Director
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A plastic manufacturer making way for an environment that doesn’t get harmed by plastic-
this is often seen as a dichotomy! At UFlex, sustainability is the key factor in product
development for our customers as well as addressing the needs of our planet. We believe
that plastic cannot be removed from everyday living, though we can use it responsibly in
a variety of ways, without affecting the ecology. Keeping in mind the amount of plastic
waste that resides on land and in our oceans and the volume of fossil-fuel based plastic
still generated, UFlex is determined to change that for the betterment of our
environment. This was the origin of ‘Project Plastic Fix'.
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Since its launch in September 2019, we have been working on scaling up infrastructure at
our facilities across the globe, to manage all the collected plastic waste that reaches us.
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Am thrilled to share that by the last quarter of FY 2019-20, our Noida plant will have two lines for washing and recycling of
post-consumer PET bottles’ waste and Multi-Layer Packet waste collected from Delhi- NCR; and the subsequent quarter
will have another PET plastic recycling line planned at Mexico to reclaim PCR.

Anantshree Chaturvedi
Vice Chairman & CEO - FlexFilms International

Financial Summary
(Consolidated) (in INR Million)
3rd Quarter (1s October - 315December) Up to 3™ Quarter (1% April - 315t December)
Net Revenue EBITDA Net Profit Net Revenue EBITDA Net Profit
FY 2019-20 18013 2764 846 56586 8325 2693
FY 2018-19 19811 2277 540 59142 7474 2438
% Change (-) 9.1% (#)21.4%  (+)56.7% (-) 4.3% (+) 11.4% (+) 10.5%
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