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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30TH JUNE, 2018

(Rs. in Lakhs)

March, 2018

(ARCIL)

Date : 10 August 2018

Place : Greater Noida

Quarter Ended Year Ended
sl Particulars J0.06.2018 J1.03.2018 30.06.2017 | 31.03.2018
- {(Unaudited) (Audited) (Unaudited) | (Aundited)
(refer Note
Mo, 11)
I Revenue from operations 1,203.89 5,357.59 10,768.95 31,412.37
Il | Other Income 254,58 1B.42 897.91 431,15
[ll_| Total Income (I + Il) 1,458.47 5,376.01 10,866.86 31,843.52
IV | Expenses
(a) Cost of materials consumed BE4.0G 4,310.51 6,073.39 21.677.99
(b) Purchase of stock-in-trade a87.05 858.59 1,467.02 4,401.94
(c)Changes in inventories of finished goods, work-in-progress 382.45 (76.35) 316.54 1.910.30
and stock-in-trade
(d) Employee benafits expense 21417 321.47 372.78 1,457 .67
(e) Finance costs 2.088.57 1,495.18 2,B46.59 5,351.94
(f) Depreciation and amortisation expense 650.53 670.48 715.10 2,810.58
(g) Other expenses 21216 82018 1,320.20 4. 203.34
Total expenses (V) 5,209.02 8,400.06 13,111.61 41,713.76
V | Profit/ (Loss) before exceptional items and tax (Il - 1V) (3,750.55) (2,024.05) (2,244.75) (9,870.24)
Vil |Exceptional iterns Gain/{Losg) (refer note 8) - (15, 700.00) - (6,410.96)
Vil |Profit / (Loss) before tax (V - V1) (3,750.55) (18,724.05) (2,244.75) | (16,281.20)
Vil | Tax expense
(&) Current Tax - 232 - 232
(b)) Deterred Tax = = - -
Total Tax Expense - 2.32 — 232
X | Met Profit/(Loss) after tax for the period (VI - VIII) (3,750.55) (18,726.37) (2,204.75) | (16,283.52)
X | Other Comprehensive Income /({Loss)
lterns to be reclassified to profit or loss - o - -
Income tax relating to items to be reclassified to profit or loss = = - =
Items not to be reclassified to profit or loss 2.89 20.44 (2.96) 11.55
Income tax relating to items not to be reclassified to profit or loss - - - -
XI | Total Comprehensive Income (Comprising Profit/(Loss) and other (3,747.66) (1B,705.93) (2,247.72) | (16,271.97)
comprehensive Income (IX + X)
Xl | Faid-up equity share capital (Face value of Bs. 10/- each) a7.206.71 37.206.71 36,686.00 ar,.206.71
Xill | Other Equity (82,859.67)
XIV | Earnings per equity share (EPS) (Face value of Rs. 10/- each) (not
annualised):
- Basic (Rs.) (1.01) (5.03) 10.62) (4.44)
= Diluted (Rs.) (1.01) (5.03) (0.62) (4.44)
NOTES:-

1. The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on
August 10, 2018 and had undergone a 'Limited Review' by the Statutory Auditor's of the Company. Thase financial results have been preparad in
accordance with Indian Accounting Standards {IND-AS) as prescribed under saction 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.
2. The operations of the Company relate to single segment i.e manufacturer of Solar Photovoltaic Cells,

3. During the year 2017-18, the Company has received the approval of One Time Settlermnent ('OTS") Scheme from Union Bank of India ('Bank')
vide sanction letters (i) dated 20.10.2017 bearing reference no. REF:IFB:CR:IND:2017-18/2010; (ii) dated 26.10.2017 bearing reference no.
REFIAFE:CRIND:2017-18/2610; and (i) dated 19.12.2017 bearing reference no. REF.IFB:CH:IND:2017-18/1912 (hereinafter referred to as the
“Sanction Letters for OTS") which were duly approved by the Board of Directors in their meeting held on 20th December, 2017, The OTS proposal
containg: (a) the waiver of intarest till March 2018, (b) The company has written back interest liability amounting to Rs. 20,707.31 lakhs as provided
in the books of accounts upto 30.09.2017 which comprizes interest charged to the Profit & Loss Account (1) upto 31.03.2017-Rs. 15,211.12 lakhs
(i) for the period from 01.04.2017-30.09.2017- As. 3,317.83 lakhs and (iii) Rs. 2,178.36 lakhs decapitalised from CWIP (c)restructuring of loan
liability amounting to Rs. 20,866.44 lakhs, carrying interest @ 1 Y MCLR (presently 8.20%) on monthly basis. MCLR to be rest on annual basis
subject to a minimum of 8.20% p.a. and payable in 29 installments commencing from 31.10.2017 and ending on 31.03.2024, (d) conversion of parn
of the loan amounting to Bs. 20,700.00 lakhs into 1% Optionally Gonvertible Cumulative Redeemable Preference Shares (OCCRPS) which are
redeemable in 16 quarterly installments commencing from 30.06.2024 and ending on 31.03.2028. It the company does not pay as per stipulations,
the OTS proposal will stands cancelled autornatically and the bank will take suitable legal steps for recovery of entire dues. The Bank has optionto
convert OCCRPS into equity shares, in case of default in the payment of principal sum of the QCCRPS and Coupons on the Due Date. Provided
that, atime period of 60 days to correct the default for the respective installments are allowed to the Company.

4, Ason30th June 2018, the current liabilities exceed the current assets by Rs.88,267.18 lakhs, Due to non-fulhliment of its obligations under COR
package, the Company's accounts became Non-Performing Assets ("NPA"). Therefore, long term borrowings had been classified as current
liabilities except borrowings from Union Bank of India (refer note no. 3 above). The management has evaluated the impact of CDR exit and is of tha
view that there would not be any material impact ofthe same on the financial results.
5. Inthe matter of company’s claim for eligibility of capital subsidy under SIP scheme of Govt. of India, the Special Leave patition (SLP) filed by the
Department of Electronics & Information Technology (DEIT) against the order of the Hon'ble High Court of Delhi has been dismissed by the
Hon’ble Supreme court vide its order dated August 25, 2017, DIT has since initiated the process of appraisal of the subsidy claim of the company. In
the absence of the reasonable assurance, pending appraisal, the claim has not been recognized.
6. The management has performead an assessment of impairmeant of carrying value of Property, Plant and Equipment under installation, disclosed
under CWIR aggregating to Rs.56,447.97 lakhs as at March 31, 2018. The assessment has been done taking into consideration the future cash
flow projections which is based on the imposition of safeguard duty on imports, domestic content requirement and the commencement of
commercial production of Line-C (under installation). As per such assessment, the management has determined recoverable value of the assets,
based on the value in use method and has recognized an impairment loss of Rs. 30,700.00 lakhs in the carrying value of Property, Plant and
Equipment (CWIP) during the year ended March 31, 2018.
impairment during the quarter ended June 30, 2018.

7. In view of the domestic content requirement, the management's plan to commence the commercial production of Line-C (under installation)
soon, company's claim for capital incentive (SIP) and ongoing settlement process with the remaining lenders, the management believes that it is
appropriate to prepare the accounts on a going concarn basis.
8. Exceptional items include (i) Waiver of interest by Union Bank of India amounting to Bs. 15,211.12 lakhs, {ii}) Gain on modification of loan (treated
as extinguishment) due to fair valuation of 1% OCCRPS in part settlement of debt of Union Bank of India amounting of Rs. 9,077.92 lakhs based on
discounting rate using the rate of interest applicable on the remaining loans by the bank, (i) Impairment of Plant & Machinery under installation
and shown as capital work in progress amounting to Rs.15,000.00 lakhs during the quarter ended 31st December, 2017. The Company has further
impaired Plant & Machinery under installation (shown as capital work in progress) amounting to Rs.15,700.00 lakhs during the quarter ended 31st

8. Pending settlement, the Company has not provided, (i) interest of Rs.1,242.72 lakhs for the quarter ended 30th June 2018, (i) on the basis of
confirmation received, Companias liability to the ARCIL is more by As.1,343.36 lakhs as on 30th June 2018 which primafacie appears to ba
primarly compound interest on outstanding loans assigned by Andhra Bank & Indian Bank to Asset Reconstruction Company (India) Limited

10. Being an Export Orientad Unit, the Company needs 1o achieve positive NFE during a period of 10 years from the start of commercial
production. Till date the Company has spent Rs.187,219.76 lakhs (including amortisation of plant and machinery amounting to Rs.44 68896
lakhs) in foreign currency for Raw Material consumplion, Stores & Spares and Expenses in foreign currency including amortization of all imported
Plant and Machinery Line A&B and the Company has earmed in forgign currency equivalent to Rs. 210,032.06 lakhs as per para 6.9(f) of FTP
rasulting into positive NFE Rs. 22,812 .30 lakhs. In case the Company also amaortizes valua of Line-C till date (commercial production is yet to start)
the Company's NFE will become negative to the extent Rs. 7.810.72 lakhs. In view of the future projections, the management is hopeful of
achieving positive MFE and expects no cash outflow on this account.
11. Figures of the quarter ended March 31, 2018 being the balancing figures in respect of the full financial year ended March 31, 2018 and the
unaudited year to date figures upto the nine months ended December 31, 2017.

For and on behalf of the Board of Directors of

In view of the above, the management believes that there would not be any further

Indosolar Limited
sd-

H R Gupta
Managing Director
DIN:00297722
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Delhi - Chanderlok Shahdara: EPL-64, MAL-418, 825, 800, 1122, 1201, MBL-2723, 2781, 2085, 3123, MGL-320, 702, 792, 807, 809, 825, 836, 848, 873, 501, 911, 951, 953
971, 1021, 1029, 1048, 1050, 1059, 1068, MOS-32, MPL-32, MSL-20793, 24470, 25215, 25229, 25248, 25252, 25264, 25308, 25312, 25341, 25379, 25396, 25397, 25405
25408, 25409, 25414, 25444, 25460, 25494, 25509, 25541, 25547, 25554, 25560, 25504, 25609, 25613, 25624, 25627, 25631, 25650, 25672, 25685, 25709, 25714, 25728
25765, 25789, 25798, 25820, 25845, 25851, 25860, 25864, 25RA7, 25908, 25022, 25042, 25989, 26026, 26032, 26042, 26054, 26130, 26165, 26218, 26240, 26300, 26319,
26338, 26367, 26373, 26376, 26406, 26410, 26415, 26424, 26425, 26446, 26451, 26464, 26477, 26481, 26405, 26500, 26512, 26522, 26524, 26538, 26539, 26541, 26542,
26558, 26574, 26565, 26586, 26508, 26588, 2R500, 26591, 26595, 26557, 26598, Dilshad Colony: MAL-415, 1059, MBL-1608, MGL-827, 1361, 2168, 2180, 2234, 2326, 2328,
2378, 2400, 2405, 2408, 2453, 2473, 2485, 2500, 2548, 25609, 2570, 2658, 2683, 2710, 2740, 2750, 2793, 2794, 2795, 2866, 2883, 2004, 2915, 2941, 2045, 2964, 2994, 3004,
3058, 3087, 3089, 3103. 3130, 3134, 3177, 3201, 3243, 3246, 3250, 3263, 3275, 3294, 3311, 3367, MSL-22726, 22692, 24440, 25642, 26435, 26499, 26504, 26517, 26538,
26584, Shahadra Bhola Nath Nagar: MGL-460, 633, 762, 861, 881, 503, 1077, 1148, 1265, 1267, 1270, MSL-3925, 8927, MXL-4083, Rohtash Nagar Shahadra: MAL-191,
MGL-443, 586, 693, 791, 860, 871, 883, 886, BET, 905, 937, 956, 962, 981, B2, 098, 1004, 1032, 1047, 1084, 1087, 1092, 1101, 1103, 1108, 1109, 1136, 1161, 1165, 1184, 1188,
1211, 1213, 1230, 1232, 1238, 1240, 1242, 1250, 1262, 1267, 1273, 1300, MSL-8740, B741, 8780, 8799, BA3T, 8830, 8852, Maujpur: MAL-240, MBL-850, MGL-573, 654, 677,
679, 721, 804, 851, 854, 851, 865, 893, 804, 956, 976, 1005, 1038, 1062, 1075, 1076, 10748, 1124, 1133, 1139, MSL-3823, 9908, 10308, 10429, 10585, 10603, Bhajanpura:
MAL-438, 1415, 1887, 2307, 2405, 2701, MBL-12786, 2781, 3513, 3950, 4254, 4300, 4359, 4383, MGL-963, 1080, 1548, 1835, 1905, 2048, 2049, 2105, 2153, 2322, 2500, 2696
2731, 2750, 2850, 2918, 2970, 3132, 3243, 3325, 3358, 3360, 3368, 3425, 3451, 3453, 3465, 3466, 3495, 3500, 3527, 3533, 3534, 3541, 3584, 3605, 3675, 3677, 3694, 3606
3718, 3733, 3761, 3787, 3801, 3610, 3842, 3851, 3856, 3650, 3448, 3912, 3913, 3924, 3927, 3049, 3960, 3979, 3997, 4005, 4015, 4016, 4018, 4019, 4042, 4074, 4079, 4080
4007, 4107, 4126, 4162, 4178, 4179, 4183, 4220, 4227, 4242, 4267, 4281, 4292, 4312, 4314, 4346, 4348, 4360, 4366, 4368, 4374, 4380, 4410, 4418, 4424, 4445, 4458, 4462
4490, 4497, 4500, 4533, 4540, 4555, 4564, 4571, 4613, 4614, 4627, 4636, 4640, 4644, 4658, I663, 4684, 4673, 4675, JETE, 4677, 4678, JGEE, 4697, 4702, 4723, 4731, 4730
ATT8, 4779, 4780, 4781, 4849, 4851, 4664, 4877, 4801, 4604, 4906, 4907, 4915, 4546, 4051, 40952, 4953, 4999, 5017, 5021, 5043, 5061, 5062, 5066, 5091, 5121, 5124, 5125
5132, 5138, 5149, 5151, 5164, 5166, 5180, 5210, 5212, 5214, 5235, MSL-30171, 40707, 41435, 41745, 42340, 42668, 42673, 42708, 43342, 43513, 43544, 43832, 43872
43099, 44006, 44012, 44090, 44146, 44173, 44177, 44221, 44251, 44265, 4266, 44267, 44328, 44358, 44395, 44426, 44428, Kabeer Nagar Shahadra: MAL-77, 657
MGL-781, 966, 1402, 1692, 1802, 1805, 1889, 1940, 1951, 1969, 1985, 2013, 2047, 2136, 2156, 2158, 2177, 2180, 2201, 2203, 2245, 2249, 2290, 2305, 2306, 2324, 2329, 2342,
2366, 2393, 2400, 2419, 2420, 2432, 2437, 2442, 2471, 2483, 2484, 2495, 2517, 2538, 2555, 2556, 2576, 2604, 2625, 2634, 2646, MSL-15466, 16856, 16878, 16964, 16975,
16079, 16993, 17009, Yamuna Vihar: CCL-36, 42, MGL-1003, 1571, 1572, 1597, 1603, 1693, 1761, 1810, 1826, 1830, 1840, 1893, 1804, 1925, 1941, 1942, 1981, 1982, 1995
2085, 2089, 2097, 2101, 2193, 2200, 2205, 2209, 2219, 2249, 2283, 2287, 2304, 2354, 2365, 2417, 2418, 2464, MSL-13890, 16347, 17990, 18584, 19131, 18410, 19911, 19933,
19979, 20001, 20010, 20035, 20133, 20135, North Gonda: MAL-71, B40_ MGL-845, 1117, 1378, 1435, 1615, 1714, 1779, 1780, 1810, 1860, 1881, 1900, 1928, 1967, 1984, 1993,
2010, 2017, 2045, 2063, 2070, 2088, 2110, 2170, 2175, 2184, 2203, 2220, 2277, 2294, 2342, 2343, 2372, 2381, 2383, 2401, 2485, 2492, 2499, 2523, 2531, 2582, 2593, 2621,
2628, 2638, 2651, 2672, 2673, 26748, 2662, 2711, 2737, 2761, 2787, 2800, 2803, MHL-107, MOS-32, MSL-10319, 12189, 12299, 12317, 12335, 12344, 12358, 12412, 12415,
Naveen Shahadra: MAL-423, MBL-545, MGL-320, 439, 461, 687, 738, 739, 508, 842, 892, B93, 908, 911, 936, 987, 1013, 1015, 1024, 1100, 1112, 1118, 1125, 1130, 1134, 1138,
1194, 1197, 1201, 1207, 1210, 1235, 1239, MSL-B769, 11888, 11923, 11925, 11958, 11976, 12024, 12026, 12057, 12075, 12081, 12082, 12090, Durgapuri Chowk: MBL-1016,
1363, MGL-171, 229, 287, 785, B97, B99, 917, 964, 965, 966, 972, 974, 1002, 1028, MSL-6823, 0279, 9586, 9493, 9936, 9062, 0983, 10035, 10036, 10039, 10070, 10090, 10114,
10117, 10133, 10139, 10175, 10190, 10208, 10217, 10286, 10289, Kartar Nagar Road Pushta - 4: MAL-122, MGL-329, 787, 900, 927, 529, 968, 981, 935, 1007, MSL-9151
9248, 0324, 9354, 0429, 9433, 0453, 3400, 5495, 3564, DR0T, 3661, DEE3, 9720, 9739, 9747, 9747, Dilshad Garden - DDA Market Complex: MAL-159, MGL-614, 1024, 1047,
1072, 1116, 1117, 1122, 1191, 1243, 1329, 1373, 1386, 1389, 1401, 1436, 1443, MSL-6745, 6764, 6780, 6811, Shahdara Chhota Bazar: MAL-129, 162, 301, 405, MGL-T7, 85,
157, MSL-5907, 6482, 6483, 6494, 6595, 6714, 6749, 6761, 6765, 6770, 6784, 6310, 6845, 6845, 650, 6805, 6896, 6903, 6911, 6841, 6342, 6948, 7017, Shahdara - Loni Road:
MAL-367, MBL-238, 792, MGL-1356, 1390, 1400, 1408, 1430, 1447, 1453, 1458, 1464, 1489, 1491, 1508, 1510, 1520, 1548, 1555, 1625, 1634, 1635, 1641, 1652, 1663, 1665,
1683, 1690, 1720, 1726, 1737, 1765, MSL-8655, B691, 0181, 0224, 9238, 9261, 9264, 9282, Khajuri Khas: MAL-19, 383, MBL-697, MGL-247, 391, 395, 410, 434, 440, 489, 551,
557, 564, 583, 595, 612, 623, MSL-5436, 6245, 6286, 6309, 6402, 6403, 6404, 6408, 6407, 5408, 6400, 6410, Karawal Nagar: MAL-102, MBL-83, MGL-707, 867, 74, 962, 931,
984, 985, 1018, 1028, 1040, 1042, 1069, 1139, 1150, 1183, 1177, 1181, 1195, 1218, 1236, 1259, 1313, 1368, 1377, 1444, 1467, 1474, M5L-750, 762
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Kabeer Nagar Shahadra: MUL-470, Maujpur: MAL-G57
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