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CORRIGENDUM

Ref: Recommendations of the Committee of Independent
Directors (IDC) on the Open Offer to the Shareholders of
Multibase India Limited (hereinafter referred to as “the
Company”) by M/s Multibase 5.A. (hereinafter referred to
as" Acquirer”) and Dow Corning Corporation (hereinafter
referred to as “Persons Acting in concert”(PAC)) under
Regulation 26(7) of SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011.
This corrigendum is being issued with respect to the
recommendations of the Committee of Independent Directors
(IDC) on the Open Offer to the Shareholders of Multibase India
Limited issued in the newspaper on 10th November 2016.
In Point No.12 of the recommendations the word ‘which' stands
deleted and Regulation 8(2) of the SEBI (SAST) Regulations,
2011 to be replaced as Regulation 8(3) of the SEBI (SAST)
Requlations, 2011.
Point No.12 shall read as follows:
12. Summary of reasons for recommendations:
The price Rs. 245.65 (Rupees Two Hundred Forty Five and Sixty
Five Paise only) per Offer Share (the “Offer Price”) comprises
an offer price of Rs. 229 .31 (Rupees Two Hundred Twenty Nine
and Thirty One Paise only) determined in accordance with
Requlation 8(3) of the SEBI (SAST) Reqgulations and an
enhancement of Rs.16.34 (Rupees Sixteen and Thirty Four
paise only) per Offer Share, that is, 10% (ten per cent) per
annum for the period between December 10, 2015 and August
25, 2016, the date on which the detailed public statement
(“DPS") was published, in accordance with Regulation 8(12) of
the SEBI (SAST)Regulations.
Based on the review of Public Announcement dated August 19,
2016, Detailed Public Statement published on August 25, 20186,
Draft Letter of Offer dated September 1, 2016 and the report
Issued by M/s Manubhai & Shah LLP, Chartered Accountants
the IDC members are of the opinion that the Offer Price of Rs.
245.65 offered by the Acquirer is fair and reasonable in terms of
regulations 8(1) and 8(3) of the SEBI (SAST) Regulations, 2011.
Except as detailed in this Corrigendum, all other contents of the
recommendations of the Committee of the Independent
Directors on the Open Offer to the Shareholders of Multibase
India Limited remain unchanged.
For and on behalf of the Committee of
Independent Directors of Multibase India Limited
Sd/-
H.N. Motiwalla
Chairman-Committee of Independent Director
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