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Bandra-Kurla Complex Dalal Street
Bandra (E) Fort
Mumbai — 400051 Mumbai - 400 001
Serip Code : UFLEX Scrip Code : 500148

Subject : Qutcome of the Board Meeting

Dear Sir,

We wish to inform you that the Board of Directors of the Company at its meeting held on
13" August, 2019 inter-alia approved the Unaudited Financial Results (Standalone &
Consolidated) of the Company for the First Quarter ended 30™ June, 2019 along with
Limited Review Report thereon furnished by the Statutory Auditors of the Company, as
per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The said Results were also reviewed by the Audit Committee. The
copies of the Unaudited Financial Results (Standalone & Consolidated) for the quarter
ended 30™ June, 2019 along with the Limited Review Report thereon are attached
herewith.

Kindly also note that the Board Meeting was commenced at 5:00 P.M. and closed at 7:05
P.M.

This is for your information and record.

Thanking you,

Sr. Vice President (Legal) &
\Eompany Secretary

Encl: As above

Regd. Office: 305, 3rd Floor, Bhanot Corner, Pamposh Enclave, Greater Kailash-l, New Delhi-110048 Phone: +91-11-26440917 Fax: +91-11-26216922
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‘A prcxzt of yorer daily life”

UFLEX LIMITED
CIN : L74899DL1988PLC032166

CONSOLIDATED
UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30.06.2019

(Rs. in lacs
Quarter Quarter Quarter Year
Particulars Ended Ended Ended Ended
30.06.2019{ 31.03.2019| 30.06.2018 31.03.2019
(Unaudited) (Audited)| (Unaudited) (Audited)
1. Income
(a) Value of Sales / Income from operations 194970 197377 187213 776552
(b) Value of Other Operating income 2857 8354 3272 19170
{c) Value of Revenue from operations (a+b) 197827 205731 190485 795722
(d} Other income 445 668 611 2071
(e) Share of (Loss) / profit of associate & Jointly Controlied Entities (75) (339) 136 (313)
Total income [c+d+e] 198197 206060 191232 797480
2. Expenditure
{a) Cost of Materials consumed 116920 118477 116656 488156
(b) Purchase of Stock-in-trade 249 17 1172 1330
(c) Changeini ies of goods,work-in-prog and stock-in-trade 943 4942 (2578) (3299)
(d) Power & fuel 9936 9324 8992 38069
(e) Employee benefits expense 18647 17621 16071 66241
(f) Finance costs 5794 5442 5340 21793
(g) Depreciation and 10167 9595 9207 38085
(h) Other expenses 23773 29670 25403 106230
Total expenses 186429 195088 180263 756605
3. Profit / (Loss) befor Exceptional items (1-2) 11768 10972 10969 40875
4. Exceptional items - - - -
5. Profit/ (Loss) before tax (3+4) 11768 10972 10969 40875
6.  Tax expense 2677 3931 1533 9354
7. Net profit / (Loss) after tax (5-6) 9091 7041 9436 31521
8. Non - Controlling interest 23 34 27 138
9. Net Profit/ (Loss) after Non - Controlling interest (7-8) 9068 7007 9409 31383
10.  Other Comprehensive income, net of income tax
A. Items that will not be reclassified to profit or loss (112) (486) (95) (740)
B. Iems that will be reclassified to profit or loss 830 {2217) 2606 3432
Other Comprehensive income, net of income tax 718 (2703) 2511 2692
11.  Total Comprehensive income for the period (7+10) 9809 4338 11947 34213
Total Comprehensive income for the period attributable to :
Owners of the Holding Company [9+10] 9786 4304 11920 34075
Non-Controlling Interest [8] 23 34 27 138
12.  Paid-up equity share capital (FV Rs 10/-) 7221 7221 7221 7221
13.  Other Equity, excluding Non - Controlling interest 422584
14, EPS (in Rs.) (not annualised)
Basic 12.56 9.70 13.03 43.46
Diluted 12.56 9.70 13.03 43.46

Page (1)




< > WIFEIL [I= >

{

<

)
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UFLEX LIMITED
CIN : L74899DL1988PLC032166

STANDALONE

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30.06.2019

(Rs. in lacs)
Quarter Quarter Quarter Year
Particulars Ended Ended Ended Ended
30.06.2019 31.03.2019 30.06.2018 31.03.2019
{Unaudited) (Audited) (Unaudited) (Audited)
1. Income
(a) Value of Sales / Income from operations 102460 101195 99830 409942
(b) Value of Other Operating income 2634 3620 2385 12155
(c) Value of Revenue from operations (a+b) 105094 104815 102215 422097
(d) Other Income 413 924 602 2155
Total income [c+d] 105507 105739 102817 424252
2. Expenses
{a) Cost of Materials consumed 64368 62692 65690 268442
{b) Purchase of Stock-in-trade 249 17 1172 1330
(c) Changein jes of goods,work-in-progress and stock-in-trade 23 2569 (1828) 63
(d) Power & fuel 4984 4466 4878 19090
(e) Employee benefits expense 11451 10244 10512 41640
(f) Finance costs 4469 4259 4131 16794
(@) Depreci and i P 6513 6057 5860 23993
(h) Other expenses 11175 13236 10521 45630
Total expenses 103232 103540 100936 416982
3. Profit/ (Loss) before Exceptional items (1-2) 2275 2199 1881 7270
4. Exceptional items - - - -
5. Profit/ (Loss) before tax (3+4) 2275 2199 1881 7270
6. Tax expense 876 772 401 2104
7. Net profit / (Loss) after tax (5-6) 1399 1427 1480 5166
8. Other Comprer;ensive income, net of income tax
A. Htems that will not be reclassified to profit or loss {112) (471) (95) (725)
B. items that will be reclassified to profit or loss - - - -
Other Comprehensive income, net of income tax {112) {471) {95) (725)
9. Total Comprehensive income for the period (7+8) 1287 956 1385 4441
10. Paid-up equity share capital (FV Rs 10/-) 7221 7221 7221 7221
11, Other Equity 207282
12. EPS (in Rs.) (not annualised)
Basic 1.94 1.98 2.05 715
Diluted 1.94 1.98 2.05 7.15
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‘A pait of vow daily Clife”

UFLEX LIMITED

(Rs. in lacs)
1. Segment Reporting
UNAUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED
FOR THE QUARTER ENDED 30.06.2019
Quarter Quarter Quarter Year
Ended Ended Ended Ended
Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019
(Unaudited) (Audited) {Unaudited) (Audited)
. Segment Revenue
(a) Flexible Packaging Activities 192194 198537 181750 764198
(b) Engineering Activities 6543 9272 10541 38281
{c) Others (Unallocable) 10 (591) 10 (473)
Total 198747 207218 192301 802006
Less : Inter Segment Revenue 920 1487 1816 6284
Sales / Income from operations 197827 205731 190485 795722
. Segment Results : Profit (+) / Loss (-)
before tax & interest from Segment
(a) Flexible Packaging Activities 20706 24660 18844 76498
(b) Engineering Activities 63 647 1985 6773
(c) Others (Unallocable) (3577} (9222) (5267) (22361)
Total 17192 16085 15562 60910
Less : (i) Interest 5794 5442 5340 21793
Add: (i) Other unaliocable Income net off 370 329 747 1758
unallocabie expenditure
Total Profit before tax 11768 10972 10969 40875
. Segment Assets
(a) Flexible Packaging Activities 709661 674036 655764 674036
(b) Engineering Activities 46297 46236 45691 46236
(c) Others (Unallocable) 79025 75691 83258 75691
Total 834983 795963 784713 795963
. Segment Liabilities
(a) Flexible Packaging Activities 229323 201865 204054 201865
(b) Engineering Activities 40369 39532 43708 39532
(c) Others (Unallocable) 124446 124133 127043 124133
Total 394138 365530 374805 365530
. Segment Capital Employed
(Seg t ts - seg| t liabilities)
(a) Flexible Packaging Activities 480338 472171 451710 472171
(b) Engineering Activities 5928 6704 1983 6704
(c) Others (Unallocabie) (45421) 48442 (43785) (48442)
Total 440845 430433 409908 430433
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(Rs. in lacs)
UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED
FOR THE QUARTER ENDED 30.06.2019
Quarter Quarter Quarter Year
Ended Ended Ended Ended
Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019
(Unaudited) (Audited) (Unaudited) (Audited)
1. Segment Revenue
(a) Flexible Packaging Activities 99461 97736 93480 390803
(b) Engineering Activities 6543 9272 10541 38281
(c) Others (Unallocable) 10 (706} 10 {703)
Total 1060 106302 104031 428381
Less : Inter Segment Revenue 920 1487 1816 6284
Sales / Income from operations 105094 104815 102215 422097
2. Segment Results : Profit (+) / Loss (-)
before tax & interest from Segment
{a) Flexible Packaging Activities 9811 9216 8661 32633
(b} Engineering Activities 63 647 1985 6773
(c) Others (Unallocable) 3543 (4329) (5236) (17497)
Total 6331 5534 5410 21909
Less: (i) Interest 4469 4259 4131 16794
Add: (ii) Other unallocable Income net off 413 924 602 2155
unallocable expenditure
Total Profit before tax 2275 2199 1881 7270
3. Segment Assets
(a) Flexible Packaging Activities 343416 341089 341377 341089
(b) Engineering Activities 46297 46236 45691 46236
(c) Others (Unallocabie) 56426 53044 54861 53044
Total 446139 440369 441929 440369
4. Segment Liabilities
(a) Flexible Packaging Activities 69636 66868 63138 66868
(b) Engineering Activities 40369 39532 43708 39532
(c) Others (Unallocable) 119784 119466 121894 119466
Total 2978 5866 228740 225866
5. Segment Capital Employed
(Seg t ts - seg t liabilities)
(a) Flexible Packaging Activities 273780 274221 278239 274221
(b) Engineering Activities 5928 6704 1983 6704
(c} Others (Unallocable) (63358) (66422) (67033) (66422)
Total 6350 214503 13189 214503
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UFLEX LIMITED
CIN : L74899DL1988PLC032166

2. Consolidated financial results includes the results of its associate concern, Jointly Controlled Entities and subsidiaries.

3. Figures have been regrouped / re-arranged wherever considered necessary.
Flex Middle East FZE-Dubai (UAE), a Wholly Owned Subsidiary of the Company, is in the process of shifting one BOPET Film Manufacturing line from Dubai to its
Wholly Owned Subsidiary Flex Films RUS LL.C-Russia.

5. Effective 1st April,2019, the Company has adopted IND AS - 116 on 'Leases’ as notified by the Ministry of Corporate Affairs (MCA) vide Companies (Indian Accounting
Standard) Amendment Rules,2019, using the modified retroespective approach. The adoption of this standard did not have any material impact on the profit for the
quarter ended 30th June,2019.

6. The Company has entered into an agreement on 25th July,2019 for sale of its 82% stake held in Utech Developers Limited, being a wholly owned subsidiary, subject to
due deligence.
7. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 13th August,2019.
8. Limited Review of the Standalone & Consolidated Financial Results for the quarter ended 30th June,2019 has been carried out by the Statutory Auditors of the Company.
For Uflex L
\_J .
Place : Noida ok Chaturvedi
Date : 13th August,2019 (Chairman & Managing Director)
DIN-00023452
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Regd. Off.:

KAAP & ASSOCiateS 89, Lower Ground Floor,

Gujarat Vihar, Delhi-110092
Chartered Accountants Tel.: +91-11-43049941

Email: info@kaap.in

Website: www.kaap.in

Independent Auditor's Review Report on Quarterly Consolidated Unaudited Financial
Results of UFLEX LIMITED, Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
UFLEX LIMITED

1. We have reviewed the accompanying statement of Consolidated unaudited financial results of UFLEX
LIMITED (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”), and its share of the net profit/(Loss) after tax and total comprehensive income/loss of
its associate and jointly controlled entities for the quarter ended June 30, 2019 (the "Statement"})
attached herewith, being submitted by the Parent, pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the
Regulation'), read with SEBI Circular No. CIR/CFD/CMD1/44/2019, dated March 29, 2019 ('the
Circular').

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) on "Interim Financial Reporting",
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with the Regulation, read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
List of the Subsidiaries:

USC Holograms (P) Ltd., SD Buildwell (P} Ltd, Flex Middle East FZE, Flex P Films (Egypt) S.A.E., Flex
Films Europa Sp. z.0.0, Flex Americas S.A. de C.V., Flex Films (USA) Inc., Flex Films Europa Korlatolt
Felelossegu Tarsasag (Hungary), U Tech Developers Ltd., Uflex Europe Ltd., Uflex Packaging Inc., Flex
Films Africa (P) Ltd., UPET Holdings Ltd., UPET (Singapore) PTE. Ltd., Flex Chemicals (P) Ltd. and Flex
Films Rus LLC (Russia).

List of the Associate:
Flex Foods Limited

List of the Jointly Controlled Entities:
Digicyl Pte. Ltd. (Singapore) and Digicyl Ltd. (israel), being Wholly owned subsidiary of Digicyl Pte. Ltd.

(Singapore).
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. Regd. Off.:
KAAP & ASSOClateS 89, Lower Ground Floor,
Gujarat Vihar, Delhi-110092
Chartered Accountants Tel.: +91-11-43049941
Email: info@kaap.in
Website: www.kaap.in

5. We have reviewed the interim financial results and other financial information, in respect of two
Indian subsidiaries viz. USC Holograms (P) Ltd. and SD Buildwell (P} Ltd.

6. We did not review the interim financial results and other financial information, in respect of 6
Subsidiaries, included in the Consolidated unaudited financial results, whose interim financial results
and other financial information, reflect total revenues of Rs. 1,06,096 lacs, total net profit after tax of
Rs.10,927 lacs and total comprehensive income of Rs. 10,927 Lacs, for the quarter ended June 30,
2019, as considered in the Consolidated unaudited financial results. The Consolidated unaudited
financial results also includes the Group's share of net profit after tax of Rs. 139 lacs and total
comprehensive income of Rs. 139 Lacs, for the quarter ended on June 30, 2019, as considered in the
Consolidated unaudited financial results, in respect of the associate, referred in Paragraph 4 above,
whose interim financial results and other financial information, has not been reviewed by us. These
interim financial results and other financia! information have been reviewed by other auditors,
whose reports have been furnished to us, by the Management. Our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and the
associate, is based solely on the report of other auditors and the procedures performed by us stated
in Paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

7. The Consolidated unaudited financial results includes the interim financial results and other financial
information, in respect of the rest of the 8 Subsidiaries, which have not been reviewed by their
auditors, whose interim financial results and other financial information, reflect total revenues of
Rs.4,781 lacs, total net loss after tax of Rs.101 lacs and total comprehensive loss of
Rs. 101 Lacs, for the quarter ended June 30, 2019. The Consolidated unaudited financial results also
includes Group's share of net loss of Rs. 214 lacs and total comprehensive loss of Rs. 214 Lacs, for
the quarter ended on June 30, 2019, as considered in the Consolidated unaudited financial results, in
respect of the jointly controlled entities, referred in Paragraph 4 above, based on their interim
financial results and other financial information, which have not been reviewed by their auditors.
According to the information and explanations given to us by the Management, these interim
financial results and other financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

8. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based
on the consideration of the review reports of other auditors, referred to in Paragraph 6 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Regulation, read
with the Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KAAP & Associates,
Chartered Accountants
Fim's Regn. Noy019416N

eepak Sehgal
Partner
Membership No. 085391

UDIN: 19085391AAAAAH5416

NOIDA, August 13, 2019
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UFLEX LIMITED
ENCLOSURES TO INDEPENDENT AUDITOR'S REVIEW REPORT DATED AUGUST 13, 2019

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(Rs. in Lacs)
Quarter
S.NO. PARTICULARS Ended June
30, 2019
1. |Income
(a) Value of Sales / Income from Operations 194970
(b)  Value of Other Operating income 2857
(¢)  Value of Revenue from Operations [(a)+(b)] 197827
(d)  Other Income 445
(e)  Share in (Loss)/profit of the Associate and Jointly Controlled Entities (75
Total Income [(c)+(d)+(e)] 198197
2. |Expenses
(a)  Cost of Materials consumed 116920
(b)  Purchase of Stock-in-trade 249
(c) Change in inventories of finished goods, work-in-progress and stock-in-trade 943
(d) Power & fuel 9936
() Employee Benefits Expenses 18647
()  Finance Costs 5794
() Depreciation and Amortization Expenses 10167
(h)y  Other Expenses 23773
Total Expenses [(a) to (h)] 186429
3. |Profit/ (Loss) before Exceptional items (1-2) 11768
4. |Exceptional items -
5. |Profit / (Loss) before tax (3+4) 11768
6. |Tax expense 2677
7. |Net Profit / (Loss) after tax (5-6) 9091
8. |Non-Controlling Interest 23
9. |Net Profit / (Loss) after Non-Controlling Interest (7-8) 9068
10. [Other Comprehensive income, net of income tax
A. ltems that will not be reclassified to profit & loss (112)
B. ltems that will be reclassified to profit & loss 830
Other Comprehensive income, net of income tax 718
11. |Total Comprehensive income for the period (7+10) 9809
Total Comprehensive income for the period (9+10)
Owners of Parent Company(9+10) 9786
Non- Controlling Interest(8) 23
12. |Paid-up equity share capital (FV Rs 10/- each) 7221
13. |Other Equity, excluding Non-Controlling Interest, as at March 31, 2019 422584
14. |EPS (in Rs.) (not annualised)
Basic 12.56
Diluted 12.56

. Figures have been regrouped / re-arranged, wherever considered necessary.

. Effective April 1, 2019, the Group has adopted IND AS - 116 on 'Leases’, as notified by the Ministry of Corporate Affairs (MCA), vide
Companies (Indian Accounting Standard) Amendment Rules, 2019, using the modified retrospective approach. The adoption of this
Standard doesn't have any material impact on the consolidated profits for the quarter ended June 30, 2019.

. The Parent Company has entered into an agreement on July 25, 2019 for sale of its 82% stake in it's whoily owned subsidiary, Utech
Developers Limited, subject to due diligence.

. The above results have been reviewed by the Audit Committee and approved by the Board of Directors or the Company, in their
respective meetings, held on August 13, 2019.
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UFLEX LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS
& CAPITAL EMPLOYED FOR THE QUARTER ENDED JUNE 30, 2019

(Rs. in Lacs)
S.NO. PARTICULARS Quarter Ended
June 30, 2019
1. Segment Revenue

(a) Flexible Packaging Activities 192194
(b) Engineering Activities 6543
(c) Others (Unallocable) 10
Total 198747
Less : Inter Segment Revenue 920
Sales / Income from operations 197827

2, Segment Results : Profit (+) / Loss (-)
before tax & interest from Segment

(a) Flexible Packaging Activities 20706
(b) Engineering Activities 63
(c) Others (Unallocable) (3577)
Total 17192
Less : (i) Interest 5794
Add: (i) Other unallocable income net off 370
unallocable expenditure
Total Profit before tax 11768
3. Segment Assets
(a) Flexible Packaging Activities 709661
(b) Engineering Activities 46297
(c) Others (Unallocable) 79025
Total 834983

4. Segment Liabilities

(a) Flexible Packaging Activities 229323
(b) Engineering Activities 40369
(c) Others (Unallocable) 124446
Total 394138

5. Segment Capital Employed
(Segment Assets - Segment Liabilities)

{a) Flexible Packaging Activities 480338

(b) Engineering Activities 5928

(c) Others (Unallocable) (45421
Total 440845
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Regd. Off.:

KAAP & ASSOCiateS 89, Lower Ground Floor,

Gujarat Vihar, Delhi-110092
Chartered Accountants Tel.: +91-11-4304994 1

Email: info@kaap.in

Website: www.kaap.in

Independent Auditor’'s Limited Review Report on Quarterly Standalone Unaudited
Financial Results of UFLEX LIMITED, Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
UFLEX LIMITED.

We have reviewed the accompanying statement of Standalone unaudited financial results of UFLEX
LIMITED (‘the Company’), for the quarter ended June 30, 2019 ( the ‘Statement’), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’), read
with SEBI Circutar No. CIR/CFD/CMD 1/44/2019, dated March 29, 2019 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with the
Regulation, read with the Circular, is the responsibility of the Company's management and has been
approved by the Board of Directors of the Company. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not-disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For KAAP & Associates,
Chartered Accountants
Firm's Regn. No.: 019416N

Eﬁ) pak Sehgal

Partner

Membership No. 085391
UDIN: 19085391AAAAAG2678

NOIDA, August 13, 2019
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UFLEX LIMITED

ENCLOSURES TO INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT DATED AUGUST 13, 2019

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

{Rs. in Lacs)
Quarter
S.NO. PARTICULARS Ended June
30, 2019
1. [Income
(@)  Value of Sales / Income from Operations 102460
(b)  Value of Other Operating income 2634
(¢)  Value of Revenue from Operations [(a)+(b)] 105094
(d)  Other Income 413
Total Income [(¢)+(d)] 105507
2. |Expenses
(a)  Cost of Materials consumed 64368
(o)  Purchase of Stock-in-trade 249
(c) Change in inventories of finished goods, work-in-progress and stock-in-trade 23
(d) Power & fuel 4984
(&) Employee benefits expense 11451
® Finance Costs 4469
(@) Depreciation and Amortization Expenses 6513
(hy  Other Expenses 11175
Total Expenses [(a) to (h)] 103232
3. |Profit / (Loss) before Exceptional items (1-2) 2275
4. Exceptional items -
5. |Profit / (Loss) before tax (3+4) 2275
6. |Tax expense 876
7. |Net Profit / (Loss) after tax (5-6) 1399
8. |Other Comprehensive Income, net of income tax
A items that will not be reclassified to profit & loss (112)
B. Items that will be reclassified to profit & loss -
9. |Total Comprehensive income for the period (7+8) 1287
10. |Paid-up equity share capital (FV Rs 10/- each) 7221
11. |Other Equity as at March 31, 2019 207282
12. |EPS (in Rs.) (not annualised)
Basic 1.94
Diluted 1.94

Notes :- 1. Figures have been regrouped / re-arranged, wherever considered necessary.

2. Effective April 1, 2019, the Company has adopted IND AS - 116 on 'Leases’, as notified by the Ministry of
Corporate Affairs (MCA), vide Companies (Indian Accounting Standard) Amendment Rules, 2019, using the
modified retrospective approach. The adoption of this Standard doesn't have any material impact on the profits

for the quarter ended June 30, 2019.

3. The Company has entered into an agreement on July 25, 2019 for sale of its 82% stake in it's wholly owned

subsidiary, Utech Developers Limited, subject to due diligence.

Company, in their respective meetings, held on August 13, 2019.

4. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the
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UFLEX LIMITED

STATEMENT OF UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS

& CAPITAL EMPLOYED FOR THE QUARTER ENDED JUNE 30, 2019

(Rs. in Lacs)
uarter Ended
S.NO. PARTICULARS Q
June 30, 2019
1. Segment Revenue
(a) Flexible Packaging Activities 99461
(b) Engineering Activities 6543
() Others (Unallocable) 10
Total 106014
Less : Inter Segment Revenue 920
Sales / Income from operations 105094
2, Segment Results : Profit (+) / Loss (-)
before tax & interest from Segment
(a) Flexible Packaging Activities 9811
(b) Engineering Activities 63
(c) Others (Unallocable) (3543)
Total 6331
Less : (i) Interest 4469
Add: (ii) Other unallocable Income net off 413
unallocable expenditure
Total Profit before tax 2275
3. Segment Assets
(a) Flexible Packaging Activities 343416
(b) Engineering Activities 46297
(c) Others (Unallocable) 56426
Total 446139
4, Segment Liabilities
(a) Flexible Packaging Activities 69636
(b) Engineering Activities 40369
{c) Others (Unallocable) 119784
Total 229789
5. Segment Capital Employed
(Segment Assets - Segment Liabilities)
(a) Flexible Packaging Activities 273780
(b) Engineering Activities 5928
(c) Others (Unallocable) (63358)
Total 216350
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