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PRESS RELEASE 

UFLEX INCOME FOR Q1 FY 2018-19 UP BY 17.5 %,  VOLUMES ARE UP TOO! 

10 August 2018, Noida, Uttar Pradesh (India): India’s largest multinational flexible packaging materials and 
solution company Uflex Limited has declared the earnings for the Quarter ended 30 June 2018. 

The company has been maintaining a sustained growth curve and achieved the Consolidated Income for the 

quarter ended 30th June 2018 of Rs. 1912 crores as against Rs. 1627 crore for the same period last year, thus 

registering a growth of 17.5%. The consolidated EBITDA for the quarter ended 30th June, 2018 has been higher at 

Rs. 255 crore as against Rs. 237 crore for the same period last year up by 7.9%, and as against Rs. 229 crore for 

the quarter Jan-March 2018, up 11.3%. The profit after tax for the quarter ended 30th June 2018 is also higher at 

Rs. 94 crore.   

 

Talking about the numbers for the Q1 FY 2018-19, Mr. Rajesh Bhatia, Global CFO, Uflex Limited said, “Buoyed by 
the highest ever quarterly production & sales volumes, Uflex achieved Revenue growth of 17.5% in Q1 FY 18-19 
over Q1 FY 17-18, thus registering highest ever Revenue in a quarter. During Q1 FY 18-19, overall production 
volumes grew by 11.6% and sales volumes grew by 14.9%.   

The subsequent quarters for FY 2018-19 are likely to witness incremental export sales volume from the recent 
customer acquisitions.  

Aseptic Packaging has increased its customer reach and is now supplying to about 20 customers. The trial runs 
are on-going successfully with some of the large customers.” 
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In an official document released soon after the Earnings were declared, Chairman & Managing Director, Uflex 

Limited, Mr. Ashok Chaturvedi said, “Q1 of Financial Year 2018-19 has witnessed significant Production & Sales 

volume growth. The margin in packaging films business have improved while the flexible packaging business 

margins were impacted by the lag effect of about 17% increase in the crude oil prices during the quarter. The fast 

evolution of our technology, aided us to launch several products in the quarter ended 30 June 2018 that continue 

to meet the demands of the ever changing customer needs which also adds value to the businesses of our 

esteemed clients globally.  

As a matter of pride we have been able to contribute to Indian Space Research Organization’s endeavour of 
development of Satellite Thermal Radiation Insulation film and becoming self-reliant in space technology 
applications. This is a major win for Make in India and a moment of truth for Made in India. All this has been 
accomplished through the unrelenting hard work by the metallizing team of Flex Films India without which it would 
not have been possible for us to accomplish this goal. 

 
You will also be glad to know that we have been certified by the Indian Banks’ Association (IBA) as a security 
printer for printing MICR instruments for its member banks. Since we possess all required systems, technology 
and infrastructure, the Indian Bank’s Association conferred this certification to us and has given us the 
opportunity for security printing MICR instruments which is a big honor and responsibility in itself.   

To become a leading company and preferred supplier for providing flexible packaging solutions to customers 
across the globe and to further maximize value for all stakeholders, I encourage my team to follow the mantra of 
excellence, which means to keep beating your own standards every day and to surpass your past records because 
if you don't have any record to beat, you can't excel. Let us start off on the right foot, keeping your eyes on the 
stars with feet on the ground and let success follow us in the financial year ahead..!!” concluded Mr. Ashok 
Chaturvedi. 

 

About Uflex 

Uflex is India’s largest multinational flexible packaging materials and Solution Company and an emerging global 

player. Since its inception back in 1985, Uflex has grown from strength to strength to evolve as a truly Indian 

Multinational with consumers spread across the world. Uflex today has state-of-the-art packaging facilities at 

multiple locations in India with installed capacity of around 100,000 TPA and has packaging film manufacturing 

facilities in India, UAE, Mexico Egypt, Poland and USA with cumulative installed capacity in excess of 337,000 TPA.  

All Uflex plants are accredited with ISO 9001, 14001, HACCP & BRC certifications. Uflex caters to markets spanning 

across the globe in over 140 countries like USA, Canada, South American countries, UK and other European 

Countries, Russia, South Africa, CIS, Asian and African nations. Integrated within its core business profile are allied 

businesses like Engineering, Cylinders, Holography and Chemicals which further give Uflex a superior edge above 

competition.  

Uflex Limited is also a part of the D&B Global Database and winner of various prestigious national and international 
awards for its products’ excellence. Uflex offers technologically superior packaging solutions for a wide variety of 
products such as snack foods, candy and confectionery, sugar, rice & other cereals, beverages, tea & coffee, dessert 
mixes, noodles, wheat flour, soaps and detergents, shampoos & conditioners, vegetable oil, spices, marinades & 
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pastes, cheese & dairy products, frozen food, sea food, meat, anti-fog, pet food, pharmaceuticals, contraceptives, 
garden fertilizers and plant nutrients, motor oil and lubricants, automotive and engineering components etc. 
 
Some of Uflex’s clients on the global turf include P&G, PepsiCo; Tata Global; Mondelez, L’ Oreal, Britannia, 

Haldiram’s, Amul, Kimberly Clark, Ferro Rocher, Perfetti, GSK, Nestle, Agrotech Foods, Coca Cola, Wrigley, Johnson & 

Johnson among others. 

 

For further information, please contact: 

 Rajesh Agrawal; Vice President, Investor Relations, Uflex Limited 

Mobile No.: 09967491495 

E-mail: rajesh.agrawal@uflexltd.com 
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