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UFLEX/SEC/20201 24 February, 2020

The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No.C/I, G-Block
Bandra-Kurla Complex
Bandra (E),
Mumbai - 400 051

The BSE Limited
Corporate Relationships Department
1st Floor, New Trading Ring,
Rotunda Building, P J Towers,
Dalal Street, Fort,
Mumbai - 400001

Scrip Code: UFLEX Scrip Code: 500148

Subject: Intimation in respect of Credit Ratings under the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015

Dear Sir(s),

Pursuant to the provisions of Regulation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Brickwork

Ratings (BWR) vide their letter no. BWR/NCD/DELlCRC/RKl0761/2019-20 dated zo" February, 2020,

which was received by the Company on 24th February, 2020 has reaffirmed the rating of the UFLEX

Limited's (UFLEX) Proposed NCD issue of RsAOO.OOCrores at BWR A+(Stable).

This is for your information and records please.

Thanking you,

(Ajay k'r'tI!~M~
Sr. Vice President (Legal) &
Company Secretary
)V

Encl: As above
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Brickwork Ratings India Pvt. Ltd.
204-205, 2nd Floor, Kanchenjunga Building
18, Barakhamba Road, New Delhi - 110 001
P: +91 11 2341 2232 I F: +91 1123413896

BWR/NCD/DEL/CRC/RK/0761/20l9-20 20 Feb 2020

Mr.MGKhan,
Vice President - Global Corporate Fiuauce.
Uflex Ltd.
305. 3rd Floor, Bhanot Corner,
Pamposh Enclave, Greater Kailush-l

Dear Sir,

Sub: Rating Review Ill' 'I,

to I' j •. i I ~ v . I!

" I ).",,'\' NCD issue of ". 'lU(),O() Crorc- with a tenor up

On review of I 'PI ! I I performance based on the information and clarifications provided by
your Company as well as information available' in the public sources, we are pleased to inform
you that the Brickwork Ratings (BWR) has 'I I the rating of the line, Ltd. Proposed
NeD iSSUt, of ~ ~OO.O{J ( 1111 ':. ,Ii i \'I~, -.(Slahld . Instruments with this rating are
considered to have adequate degree of safety regarding timely servicing of financial
obligations. Such instruments carry wry low credit risk.

The rating assigned for t he Proposed NC[)s is subject to the completion and submission ofthe
following documents to I he sall';f,H'1 iun of Brickwork Ratings:

1) Final term sheet uf the proposed NeD issue, duly executed by concerned

authorities
2) Executed transaction documents

The Rating is valid till the maturity uf the instrument and is subject to terms and conditions
that were agreed in your mandate dated OHOct2016, BWR letter Previous Reterent-c number
BWR/NCD/HO/ERC/MM/07:n/2018-19 dated 19 Feb 2019 and other correspondence, if any
and Brickwork Ratings' standard disclaimer appended below. Brickwork would conduct
surveillance periodically. Please note that Brickwork Ratings would need to be kept informed of
any significant information/ development that may affect your Company's finances/
performance without anv delay.

Please acknowledge.

(AJAY lSHNA)
Sr. Vice President (Legal) &

Company Secretary

(\ Best Regards,

~~
~

Senior Director-Ratings

Note: Ratill~ Rationale of all m'cl'pl",1 Ra'i,,~~ art' puhlished on Br-ickwork Ratings website. All non-accepted
ratings arc also published Ull KI'icl,,,ol'l, Ralill!;" wcb-xite . lute •.•.-sted persons arc well advised to refer to our
website lUD:L.bridol'ul'1U:;llulJ,;~,UllH. If Ihey alT lI"ahlt- ." view the rutionale, they are requested to inform us on
b.i:.U:kwo 1'1< hl'IU(lI'lu:iJ.lu.IJll:.!u·ilil.\J.!S.ciuu.


